Indorient

October 11, 2024

To,

The Board of Directors
Yash Highvoltage Limited
84/1B, PO Khakharia,
Taluka- Savli,

Vadodara 391510,
Gujarat, India.

Dear Sir/ Madam,

Ref: Proposed initial public offering of equity shares of face value of X5/- each (the “Equity
Shares”) of Yash Highvoltage Limited (the “Company”/ “the “Issuer”) comprising a
fresh issue of the Equity Shares by the Company (the “Fresh Issue” / “Offer’) and offer
for sale of Equity Shares by the Promoter Selling Shareholder (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer”)

We, Indorient Financial Services Limited, do hereby consent to act as Book Running Lead Manager to
the Offer and to include our name and the details mentioned herein, being inserted as a Book Running
Lead Manager in the Draft Red Herring Prospectus (the “DRHP”) intended to be filed by the Company
with the SME Platform of BSE Limited (the “Stock Exchange” or “BSE”) and the Red Herring
Prospectus (“RHP”)and Prospectus (“Prospectus”) ( the “Prospectus” and along with the DRHP and
RHP, “Offer Document”), which the Company intends to file with the Registrar of Companies,
Gujarat, Dadra and Nagar Haveli at Ahmedabad (“ROC”) and thereafter file with the Securities and
Exchange Board of India (“SEBI”) and the Stock Exchange and in any other Offer-related documents.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchange, the RoC and any
other regulatory authorities as may be required and/ or for the records to be maintained by the Lead
Manager in connection with the Offer. The following details with respect to us may be disclosed in the
Offer Documents:

Logo
Indorient

Name Indorient Financial Services Limited
Corporate Office Address B/805, Rustomjee Central Park, Andheri Kurla Road, Chakala,
Mumbai-400093, Maharashtra, India.

Tel No. +91 7977212186

Email compliance-ifsl@indorient.in
Website https://www.indorient.in/
Contact Person Ivor Anil Misquith

Investor Grievance e-mail wecare@indorient.in

SEBI Registration No. INM000012661

CIN U67190DL1993PLCO52085
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We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well-informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.
We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other

regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

This consent letter, including annexures hereto, is for information and for inclusion (in part or full) in
the Offer Documents and may be relied upon by the Company.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents.

Yours faithfully,

For Indorient Financial Services Limited

Ivor Anil Misquith
Whole-Time Director
DIN: 07025270

Encl.: As above
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Annexure A

Re:

Indorient

Proposed initial public offering of equity shares of face value of X5/- each (the “Equity
Shares”) of Yash Highvoltage Limited (the “Company”/ “the “Issuer”) comprising a fresh
issue of the Equity Shares by the Company (the “Fresh Issue” / “Offer”) and offer for sale of
Equity Shares by the Promoter Selling Shareholder (the “Offer for Sale”, and together with

the Fresh Issue, the “Offer”)

We hereby confirm that as on date the following details in relation to our registration with the
Securities and Exchange Board of India as a Book Running Lead Manager is true and correct:

Registration Number: INM000012661
Date of registration / Renewal of registration: | March 27, 2019
Date of expiry of registration: The registration is permanent unless suspended or
cancelled by Board
4. If applied for renewal, date of application: NA
5. Any communication from SEBI prohibiting | NIL
Indorient Financial Services Limited from
acting as Book Running Lead Manager:
6. Any enquiry/investigation being conducted | NIL
by SEBI:
7. Period up to which registration/ renewal fees | Perpetual
has been paid:
8. Details of any penalty imposed NIL
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el MERCHANT BANKER

W giay 3R fafiea &
SECURITIES AND EXCHANGE BOARD OF INDIA

00 2886 (v ¥war) fafam, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(R 8)

(regulation 8)

TRTEIHTIT GHTOTSE
CERTIFICATE OF REGISTRATION

L. =%, 30 zm1 &g o Rt A et & ma afea arem oftfs st faf 41 sfufam, 1992 & awr 12 & squm (1) =
JaT ST 1 TERT & g0 3 a3 g9 1/ HeH | 9d2 S@wr & B0 |

I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

INDORIENT FINANCIAL SERVICES LIMITED
SUIT NO. 116 1ST FLOOR

| NATIONAL CAPITAL TERRITORY OF DELHI
) NEW DELHI-110001

1 (i § ol & ST 7R gu A fafei & s Frefle R &7 @ T GamTEr 34 ¥ - as amerchant
banker in Category 1/ h—Ht—t subject to conditions in the rules and in accordance with the regulations to carry out tollowlng activities :-

*1. T Bt @ gey e s ariees qar @&, e § 5siE aEEn T HIAT, AT qra FAUIIT &7, e 4

HEY qHI, 3 AT A7 Afhe sasa g=efer @1 gfdera %1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the | issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2, [ aw@EFT| Investment Adviser
*3, f?'i’?q’rii E2) f:l’;n?_rl | Underwriting of Issues.

*5. farn fTFTlF! & UEgE, T A1 qaesr 9% 3T e @emese Jan ¥| Manager, Consultant or Adviser to any issue including corporate {
advisory services.

T a1 AT | Consultant or Adviser.
(*31 @R 7 21 39 %12 2 ) (*Delete whichever are not applicable)
I1. iz a0 % fon T #E
I1. Registration Code for the merchant banker is MB / INM000012661

( 111. 7= qamoreEr This Certificate of registration shall be valid for permanent, unless

I11. This Certificate shall be valid from suspended or cancelled by the Board

e fafemm=g #rm 3 5% ade oftafy fv ffma (o Sear) ffe, 1992 § i ® wdbga far s w8

AR EN
By order

ANUPMA CHADHA
=1 Place - WW A ﬁﬁ"l’q /e
Mumbai y % 0 A7 smeht A7 g
March 27, 2019 For and on behalf of




