YASH HIGHVOLTAGE LTD.
CIN: U401099GJ2002PLC40833

YASH

HIGHVOLTAGE

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 21 Annual General Meeting of the Shareholders of the Company will
be held on Thursday, 3™ August, 2023 at 2.00 p.m. at the Registered office of the Company at 84/18,
PO KHAKHARIA, TA., SAVLI, Vadodara, VADODARA, Gujarat, India, 391510 to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company
for the Financial year ended 31 March, 2023 together with the reports of the Board of
Directors’ and the Auditor’s Report thereon.

2. a) To consider and declare Dividend at the rate of Rs. 6.535809/- per Equity Share.
b) To confirm Interim Dividend at the rate of Rs. 4.063894 per share.

3. To appoint a director in place of Mr. Oliver Heardi (DIN: 08317173) who retire by rotation
and being eligible, offer himself for re-appointment.

4. To re-appoint Mr. Keyur Shah (DIN: 01064190) as Managing Director of the Company and
approval of Managerial Remuneration.

By Order of the Board

Regd. Off. : 84/1B, PO KHAKHARIA, TA.,
SAVLI, Vadodara, VADODARA,
Gujarat, India, 391510

Date : 21°" July, 2023 anﬁging Director

Keyur Girishchandra Shah

DIN: 01064190



HIGHVOLTAGE
ISR ST WIET

BOARDS’ REPORT

To the Members,
YASH HIGHVOLTAGE LIMITED,
Vadodara

Your Directors have pleasure in presenting their 21% Annual Report of
the Company together with the Audited Financial Statements of the

Company for the year ended on 31* March, 2023.

Financial Results/ Review of Operations:

Rs.
'Particulars " Current year "Previuils i?j'ear
' 2022-2023 | 2021-2022
Total Revenue 90.,61,15,274 | 65,38,17,279
Total Expenditure 75.14.74,049 | 53,05,73,132
| Profit Before Exceptional & [15.46,41,225 | 12,32,44,145 |
Extraordinary items & tax ' |
E}::Et_iunal.ﬁﬁmurdm items & tax - | -
Profit/(Loss) Before Taxes 15,46,41,225 |12,32,44,145
=Ess . Current Tax - - - _ES,G{},UU{} E 3,74,55,000 |
Less: Tax Expenses prior period 36,447 :
}Ess . Deferred Tax Expenses(Income) [5,?2,345] | (7.64,349) |
Profit/(Loss) After Taxes 10,86,77,623 | 8,65,53,494 |

Transfer to Reserves:

No amount is transferred to the reserves by the Company.

Dividend:

The Board of Directors have paid interim dividend on 23.03.2023
amounting to Rs, 1,25,00,000/- i.e. Rs. 4.063894 per equity share on
30,75,868 (Thirty Lakh Seventy Five Thousand Eight Hundred Sixty
Eight) equity shares of the Company out of the profits.

Your directors are has recommended Final dividend of amounting
Rs.2,01,03,287/- l,e Rs. 6.535809/- per equity share on 30,75,868
(Thirty Lakh Seventy Five Thousand Eight Hundred Sixty Eight) equity

shares of the Company out of the profits for the year ended 31* March,
2023.

YASH HIGHVOLTAGE LTD.
X(ru’f (Formerly Yash Highvoltage Insulators Pvt. Ltd.)
An ISO 9001 : 2015 Certifled Company

———

Corporate Office : 2-3, Param Park, B/ Taksh BUNg&iows Vasna Road, Vedioders- 300007 Gujarat, India
Reg. Office & Factory : 84/1B, P. O, Khakharlya, Halol-Savil Road, Dist. Vadodara-391510, Gujarat, India.
Mob.: +91 90990 86577 Email : sales@yashhv.com




Business:

During the year under review, there is no change in the business
activities of the Company.

Material changes and commitment occurred after the end of
Financial Year and up to the date of Report:

No material changes and commitments affecting the financial position of
the Company occurred between the end of the financial year and upto
the date of this report.

Subsidiary Company or Joint Venture Company or Associate
Company:

Your Company does not have any subsidiary company or Joint Venture
Company or Associate Company.

Adequacy of Internal Control System:

There is an adequate internal control system including Internal Finance
Control system in the Company with reference to process and working
operations.

Deposits:

The Company has neither accepted nor renewed any deposits from public
during the year under review to which the provisions of the Companies
(Acceptance of Deposits) Rules 2014 applies.

As on 31% March 2023, the company has outstanding unsecured loan of
Rs. NIL/- from the directors and their relatives.

Loans, Guarantees or Investments made under section 186 of the
Companies Act, 2013:

Pursuant to provisions of section 186 of the Companies Act, 2013,
during the year under review, no loan or guarantee given by the
Company and no investments in the securities of any company are made,

Share capital:

During the year under review, there is no change in the Share Capital of
the company.
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Transfer to Investor Education & Protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply
as there was no amount required to be transferred to Investor Education
& Protection Fund.

Annual Evaluation:

Formal annual evaluation to be done by the Board of its own
performance and that of its committees and individual directors is not
applicable.

Directors:

During the year under review, there was no change in the directorship of
the company.

The office of Mr. Oliver Heardi (DIN:- 08317173) who retires by rotation
and is being eligible to offer himself for re-appointment. The Board
proposes his reappointment.

During the year, Mr. Keyur Shah has been re-appointed as Managing
Director by the Board of Directors on 16.02.2023 for a tenure of five
years from 08.03.2023 to 07.03.2028. The members are proposed to
approve the re-appointment at ensuing Annual General Meeting.

Meetings:

During the year under review, four Board Meetings were convened and
held on 19.07.2022, 14.11.2022, 16.02.2023 and 23.03.2023.

During the year under review, no Extra-Ordinary General Meetings were
held on.

Director’s Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies
Act, 2013 the Board hereby submit its responsibility Statement;

1. That in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper explanation
relating to material departures;

2. That the Directors have selected such accounting policies and applied
them consistently and made judgments and estimates that were
reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit
and loss of the company for the year under review;
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3. That the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

4. That the Directors have prepared the annual accounts on a going
concern basis.

5. That the Directors had devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems were
adequate and operating effectively.

Independent Director’s Declaration:

As on the date, the provisions relating to appointment of Independent
directors are not applicable to the Company,

Audit Committee:

The Company is not required to constitute Audit Committee since the
provisions of section 177 of the Companies Act, 2013 are not applicable.

Nomination and Remuneration Committee and Company's Policy On
directors' appointment and remuneration:

The Company is not required to constitute Nomination and
Remuneration Committee as the provisions of section 178 of the
Companies Act, 2013 are not applicable.

Auditors:

M/s. Naresh & Co., Chartered Accountants (Firm Registration Number
(FRN- 106928W) who are the statutory auditors of the Company, hold
office in accordance with the provisions of the Act up to the Annual
General Meeting to be held in the year 2024 and from whom necessary
consent has been obtained under section 141 of the Companies Act,
2013 are eligible continuing as Auditors of the Company.

Explanations on Qualifications/ Adverse Remarks contained in the
Audit Report:

There was no a qualification, reservations or adverse remarks made by
the Auditors in their report. Observations of the Auditors are self
explanatory and do not call for further information.

Page 4 of 17



If there is/are qualification/Remark, please give Board reply on the
same.

Secretarial Audit:

The provisions of Section 204 of the Companies Act, 2013 relating to
Secretarial Audit are not applicable to the Company.

Frauds reported under Section 143(12) of the Companies Act, 2013:

No fraud was noticed by the Auditors under Section 143(12) of the
Companies Act, 2013.

Risk Management Policy:

The risk management includes identifying types of risks and its
assessment, risk handling and monitoring and reporting. The Company
has its internal Risk Management Policy as the e¢lements of risk
threatening the Company’s existence are very minimal.

Capex with growing stature of manufacturing in India

Yash pioneered in manufacturing RIP Bushing locally through licensing
technology from MGC. With Outlook of the Domestic Power scctor which
is expected growth at a CAGR of 15-17%, Power TRF segment (grew
22.9% in 21-22) and Distribution TRF (grew 29.4% in 21-22), driven by
Central Govt efforts in establishing India a global manufacturing hub
with “Make in India” move, besides State Govts Initiatives to promote
Domestic manufacturers in procuring indigenous products, the demand
of India made RIP Bushing expected to grow exponentially in the next five
years in the domestic markets and India made OIP Bushing, globally.
Yash Management foresee a significant investment in building
capabilities to cater such high demand of India made RIP and OIP
Bushing through government promotional polices under Make in India
for India dependent world, thus, planned to invest USD 3 to 5 mn in the
coming years.

Corporate Social Responsibility (CSR):

As per the provisions of Section 135 of the Companies Act, 2013
regarding Corporate Social Responsibility, the Company has laid down
CSR Policy. The composition of CSR committee, contents of CSR Policy
and Report on CSR activities carried out during the vear 2021-22 is as
per Annexure- [l attached with this Report. The Policy has been uploaded
on the Company’s website,
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Your Company is committed to provide a healthy environment to all
employees that enable them to work without the fear of prejudice and
gender bias. Your Company has in place a Prevention of Sexual
Harassment (POSH) Policy in line with the requirements of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

Your Company through this policy has constituted Internal Complaints
Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and your Company has
complied with its provisions. No complaints were pending in the
beginning of the year or no complaint received during the year the
Financial Year 2022-23.

Conservation of Energy, Technology Absorption and Foreign
Earnings and Outgo:

The information pertaining to conservation of energy, technology
absorption, Foreign exchange Earnings and outgo as required under
Section 134(3) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Accounts) Rules, 2014 is furnished

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to
the following:

(i) steps taken by the company for utilizing alternate sources of energy
including waste generated : nil

(B) Technology absorption:

1. Efforts, in brief, made towards technology absorption. Benefits derived
as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, ete.

The Company has not taken any technical know how from anyone and
hence not applicable.

2. In case of imported technology (imported during the last 3 years
reckoned from the beginning of the financial year), following information
may be furnished:

The Company has not imported any technology and hence not
applicable.
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Expenditure incurred on Research and Development : The management
has amplified its efforts through focused Research and Development in
diversifying new product ranges to Cater higher segments in different
Bushings category along with expanding ranges of existing products to
cater specifications and range of products those required for overseas
markets. The company has incurred around INR 70 Lacs for Research &
Development activities that includes materials and external professional
fees for highly qualified person locally besides product development
which are undergoing in house R&D Unit. The management believes that
such R&D and Business Development cost would increase by 3 to 4
times in the coming years.

3.

(C) Foreign exchange earnings and Outgo

PARTICULARS Amt (In Rs.
Thousands)

Foreign Exchange earned in terms of actual | 13,304.06
inflows during the year

Foreign Exchange outgo during the year in terms | 265045.58
of actual outflows

Statement under Rule 5 (2) Of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

There is no employee in the Company drawing remuneration aggregating
to Rs. 8.50 lacs or above per month or Rs. 1.02 crore or above per
annum.

Disclosure on establishment of Vigil Mechanism:

Since Companies, which accept deposits from the public and which have
borrowed money from banks and public financial institutions in excess of
Rs. 50 crores, according to the Companies Act, 2013 related to Vigil
Mechanism activities not applicable to the Company.

Disclosure in respect of scheme formulated under section 67(3) of
the Companies act, 2013:

Since the Company has not formulated any scheme in terms of Section
67(3) of the Companies Act, 2013.

Disclosures pursuant to section 197 (12) of the Companies act, 2013
and the rules made thereunder:
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The Company being unlisted public limited company, the provisions
relating to disclosure under section 197(12) of the Companies Act, 2013
are not applicable to the Company.

Disclosures pursuant to section 197 (14) of the Companies act,
2013:

None of the Directors of the Company is in receipt of any sales
commission from the Company.

Related Parties Transactions:

The particulars of transactions or contracts entered or arrangements
made with related parties pursuant to provisions of section 188 of the
Companies Act, 2013 is provided in Annexure A (in the format AOC-2)
and is attached to this Report.

Details of related party transactions entered into by the Company, in
terms of Accounting Standard-18 have been disclosed in the notes to the
financial statements forming part of this Report.

Annual Return:

Annual return of Company has been made available on website of the
Company- www.yvashhv.com

Significant and material order passed by the Regulators/ courts:

During the year under review, no significant and material order was
passed by the Regulators or courts.
Maintenance of Cost Record:

Pursuant to Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014, maintenance of cost
record is applicable to the Company for the Financial Year 2022-23.

Compliance of Applicable Secretarial Standards:

The Company has complied with the provisions of Secretarial Standards
issued by the Institute of Company Secretaries of India.

Details of application made or any preceding pending under
Insolvency and Bankruptcy Code, 2016 during the FY along with the
current status:

During the year under Review, neither any application was made nor are
any proceedings pending under Insolvency and Bankruptcy Code, 2016.
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The details of difference between amount of the valuation done at
the time of one-time settlement and the valuation done while taking
loan from the Banks or Financial Institutions along with the reasons
thereof: Not Applicable

Acknowledgments:

The Board takes this opportunity in expressing their gratitude to the
bankers to the Company. The Board also acknowledges the continuous
support received from its shareholders, stakeholders and employees of
the Company.

On behalf of the Board
For Yash Highvoltage Limited

Place: Vadodara Qr')r
Date: 21.07.2023 £
Ke G Shah
Chairman
DIN-01064190
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Tey,

The Board of Directors

Mis Yash Highvoltage Limited

Dear Sirs,

Sub : Auditors Report on Financial Statements for FY 2022-23

Re : Communication of Unique Document Identification Number (UDIN) for the same

This Is in respect of the Statutory Audit of the Financial Statements of your Company
conducted by us under the Companies Act, 2013 pursuant to which we have duly signed the
Financials and issued our Auditors Report thereon dt. 21,07.2023

You may be aware that we are mandatorily required to generate an UDIN as per guidelings
of the Institute of Chartered Accountants of India for such Auditors Report issued by us.

Accordingly, we have generated the UDIN for the aforesaid Statutory Auditors’ Report on
Financial Statements for FY 2022-23.

The UDIN is : 23107606BGVYDD8685

The aforesaid UDIN so generated may be used for disseminating it to the various
stakeholders from your end as and where required,

Thanking You,
Yours Faithfully,
FOR, NARESH & Co.

Chartered Accountants
(FRN 106928W)

CA Hari

Parikh

Partner
(MRN 107608)

Vadodara
Di. 01.08.2023

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 380 D01
Ph. :+91 265 2423386 [/ +91 7874423386
E-mail : consult@nareshandeo.com Website : http:/fvww. nareshandco.com
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of Yash Highvoltage Limited

Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of YASH HIGHVOLTAGE LIMITED
(“the Company”) which comprise the Balance sheet as at 31* March, 2023, the Statement
of Profit & Loss and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, and profit and its cash flows for the year ended on that date,

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our apinion.

Emphasis of Matter

(a) Attention is invited to Note 10 to the financial statements regarding interest payable
under the MSMED Act, 2006. As explained to us, the Company deals with various Micro
and Small Enterprises on mutually accepted terms and conditions. Accordingly, no
interest Is payable if the terms are adhered to by the Company. Further, as per
information made available to us, no interest has been paid under MSMED Act, 2006 to
any supplier for payment made beyond appointed date, neither any claim has been

city Enclave, Near Bareda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +9]1 265 2423386 / +91 TAT4423386
E-mail : consult@nareshandco.com Website : http://uruw . nareshandco.com
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included Board's Report including Annexures to
Board’s Report and Other Information included in the Company’s Annual Report, but does
not include the standalone financial statements and our auditor’s reports thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalene financial statements, our responsibility is to
read the other information and, in deing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

if based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 [“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ahility to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

ose Board of Directors are also responsible for overseeing the Company's financial
orting process.

City Enclave, Near Baroda High School, Opp. Pole ground, Vadodara - 390 001
Ph. : +9] 265 2423386 [/ +91 7874423386
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whaole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of the auditor’s responsibilities for the audit of the financial statements
is located in Appendix A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2020 (“the order”) issued by the
Central Government in terms of section 143 (11) of the Companies Act, 2013, we enclose
in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of the said
Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which, to the
best of our knowledge and belief, were necessary for the purpose of our Audit;

g b} In our opinion, proper books of accounts as required by the law have been kept by
the Company, so far as appears from our examination of the said books;

¢} The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with by
this report are in agreement with the boaks of accounts of the Company;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e} On the basis of written representations received from the directors, as on 31% March,
2023, and taken on record by the Board of Directors, we report that none of the

i directors is disqualified as on 31" March, 2023 from being appointed as a director of
-4 _the Company in terms of Section 164(2) of the Act.

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +91 265 2423386 [ +91 T8T4423386
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f) With respect to the adequacy of the Internal financial controls over financial
reporting and the operating effectiveness of such controls; refer to our separate
report in Annexure — B attached herewith.

g) With respect to the matter to be included in the Auditors Report u/s. 197(16) of the
Act, in our opinion and according to information and explanations given to us, the
remuneration paid by company to its directors is in accordance with the provisions of
Section 197 of the Act read with Schedule V in terms of requisite approvals obtained
as mandated therein and is not in excess of the limits specified therein.

h} With respect to the other matters to be included in our Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company has disclosed the details of pending litigations and their impact on
the Financial Statements in Note 23 of these standalone financial statements.

(i) There are no long-term contracts including derivative contracts for which there
were material foreseeable losses for which provision is required

(iii) There were no amounts which were required to be transferred to the Investor
Protection Fund by the Company,

(iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to ar in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party {"Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
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{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (il) of Rule 11(e),
as provided under (a) and [b) above, contain any material misstatement.

(v) The Dividend declared and paid during the year by the Company Is in compliance
with S. 123 of the Act

FOR, NARESH & Co.
CHARTERED ACCOUNTANTS
(F.R.N.106928W)

CA %INM

PARIKH
PARTNER

(M.R.N. 107606)

Place: Vadodara
Date : July 21, 2023

PRl e e e R e

City Enclave, Near Baroda High School, Opp. Folo ground, Vadodara - 390 001
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Appendix A to Independent Auditors’ Repaort
Further description of Auditor’s responsibilities for audit of financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude an the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw atlention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our gpinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
aJI relationships and uther rnatters that may reasonably be thought to bear on our

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
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“ANNEXURE — A” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’s”
section of our report of even date for the year ended 31* March 2023 of Yash Highvoltage
Limited)

(i} (a) [A) The Company has maintained proper records of Property, Plant & Equipments
purchases. However, as informed to us the Company is in the process of
updating its old records and Property, Plant & Equipments Register showing full
particulars including guantitative details and the situation of Property, Plant &
Equipments.

(B) The Company has maintained proper records showing full particulars of the
Intangible Assets.

(b) The Company has a regular program of physical verification of its Property, Plant
and Equipment by which the Property, Plant and Equipment are verified in phased
manner over a period of time. In accordance with its program, certain Property,
Plant and Equipment were verified during the year and as informed to us, no
material discrepancies were noticed on such verification. In our opinion, the
program of verification is reasonable having regard to the size of the Company and
the nature its Assets.

(c] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the title deeds of
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company

(d) The Company has not revalued its Property, Plant and Equipment or Intangible
Assels during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(i} {a) The physical verification of inventaries has been conducted at reasonable intervals
by the management of the Company and in our opinion, and to the best of our
knowledge and belief, the coverage and procedure for such verification by the
management is appropriate. On the basis of our examination of the records of
physical verification of inventory, we are of the opinion that the no discrepancies of
10% or more in apgregate for each class of inventory were noticed. The

-, = discrepancies noticed on verification between the physical stocks and the book

‘\ “Oy records were not material and have been properly dealt with in the books of

accounts.

City Enclave, Near Baroda High School. Opp. Polo ground, Vadodara - 380 001
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(b) The Company has been sanctioned Working Capital Limits of Rs. 66,000 (thousand)
by Banks which are inter-alia on the basis of security of current assets. We have
abserved certain differences on comparing the Quarterly Statements filed with such
Banks as compared to the figures appearing in the books as at the end of each
quarter. The detalls of such differences and reconciliation / explanation thereof are
given by the Management in Note 28 (vii) forming part of the Financial Statements.
The explanations given are prima-facie reasonable specially given the fact that the
Company being a private company does nol prepare quarterly audited financial
statements and hence the guarterly statements submitted are based on provisional
and unaudited data whereas the comparison is done with final audited data.
However, we have not carried out any specific audit of such Quarterly Statements
submitted to the Banks,

{ill) During the year, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to Companics, Firms, Limited Liability Partnerships or any other Parties. Hence, no
comments are required on Paragraph 3 (lii} of the Order,

(iv) Since the Company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to Companies, Firms, Limited Liability Partnerships or any other Parties, the provisions
of 5. 185 are not applicable and no compliance is required u/s. 5. 186

(v) The Company has not accepted any deposits or amounts deemed to be deposits within
the meaning of Section 2(31) of the Companies Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 and hence the compliance to the directives (ssued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act and the Rules framed there under are not
applicable. No order has been passed by Company Law Tribunal or Reserve Bank of
India or any court or any ather tribunal

(vi) We have broadly reviewed the cost records maintained by the company for its products
pursuant to the Companies (Cost Records and Audit) Rules, 2014 prescribed by the
Central Government for the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 and we are of the opinion that prima facie the prescribed cost
records have been made and maintained. However, we have not made a detailed

examination of these records with a view ta determine whether they are accurate or
complete

(vii) (a) According to the records of the Company, the Company is regular in depositing with

appropriate authorities undisputed statutory dues including Provident Fund, Employee’s
_ State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess and other
-praterial statutory dues applicable to it to the appropriate authorities.
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According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues applicable to the Company were outstanding, as at 31* March,
2023 for a period of more than six months from the date they became payable.

(b) Accarding to the records of the company, there are no dues of Provident Fund,
Employee's State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess and
other material statutory dues applicable to it which have not been deposited on
account of any dispute except the following dues where appeals are pending before the
respective authorities

=»  Appeal against VAT Demand for F.Y 2015-16 amounting to Rs, 840.02 (Thousands)
pending with Deputy Commissioner of VAT, Appeals.

=» Appeal against CST Demand for F Y 2015-16 & 2017-18 amounting to Rs. 1,724.81
(Thousands) pending with Deputy Commissioner of Sales Tax, Appeals.

=»  Excise Demand for F.Y 2016-17 & 2017-18 amounting to Rs. 1,322.73 (Thousands)
pending with Assistant Commissioner, Central Goods and Service Tax. Amount
paid under protest Rs. 129.34 (Thousands) (P.Y. Rs. Nil)

(viii)There are no transactions not recorded in the books of accounts that have been
surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961. Hence no further comments are required under Para 3{viii} of the
Order.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender. Hence no further comments are required
under Para 3(ix)(a) of the Order.

(b) The Company has not been declared Willful Defaulter by and bank or financial
institution or other lender,

{c) The Term Loans taken by the Company during the year were applied for the purpose
for which they were abtained,

(d) On the basis of review of utilization of funds which is based on an overall
examination of the balance sheet of the Company, related information as made
available to us and as represented to us by the Management, we report that in general
funds raised on short-term basis have not been used for long-term purposes.

h B (e) The Company does not have any subsidiaries, associates or joint ventures, Hence, no
T etmments are required under Paragraph 3(ix)(e) of the Order.

if] The Company does not have any subsidiaries, associates or joint ventures. Hence, no
comments are required under Paragraph 3{ix)(f) of the Order,
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(x} (a) The Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.

(xi) [a) There has been no fraud by the Company or any fraud on the Company that has
been noticed or reported during the year.

{b) No report under Sub-section (12) of 5. 143 of the Act has been filed by the Auditors
in Farm ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors) Rule,
2014 with the Central Government.

(c) As per the information and explanation given to us, no whistle-blower complaints,
were received by the Company during the year.

(xil) The Company Is not a "Nidhi” Company. Hence, Para (xi) of the Order is not applicable.

(xiii)According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards

(xiv){a) The Company has an internal audit system commensurate with the size of the
Company and nature of its business.

(b) The Reports of the Internal Auditor for the period under Audit were considered by
the Statutory Auditors

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into nan-
cash transactions with directors or persons connected with them, Accordingly, no
comments are required under Paragraph 3{xv) of the Crder.

(xvi}{a) As per information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934),

he Company has not conducted any Non-Banking Financial or Housing Finance
Ivities during the year.
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(c) The Company or any member Company of the Group is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence,
no comments are required on Paragraph (xvi) (c) & (d) of the Order.

(xvil) The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the Statutory Auditors during the year,

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowlecge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nathing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of ene year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The Company has spent the amount required to meet it Corporate Social Responsibility
[CSR) abligations as per 5. 135 of the Act. The Company does not have any ongoing C5R
Projects. Hence no further comments are required under Para (xx) of the Order,

(xxi) These being standalone financial statements, no comments are required under
Paragraph (xxi) of the Order since the same s related to Consolidate Financial

Statements,
FOR, NARESH & Co.
CHARTERED ACCOUNTANTS
(F.R.N. 106928W)
: PARTNER
Place: Vadodara (M.R.N.107606)

Date : July 21, 2023

City Enclave, Near Bareda High Scheol, Opp. Pole ground, Vadedara - 380 001
Ph. : +91 288 2423386 [ +9]1 TET74423386
E-mail : consult@nareshandco.com Website : hitp:/fuuny. nareshandeco.com
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“Annexure — B to the Independent Auditor's Repart
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of YASH
HIGHVOLTAGE LIMITED (“the Company”), as on 31* March, 2023 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company are responsible for establishing and
maintaining internal financial controls based on the internal control aver financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") issued by ICAI and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note reguire
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial contrals over financial
reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of Internal control based on the assessed risk, The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
he financial statements, whether due to fraud or error. We believe that the audit evidence

B e City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 360 001
Ph. : +81 265 2423386 / +81 TET4423386
E-mail : consult@nareshandco.com Website : hitp:/fumny. nareshandco.com
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadeguate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
companents of internal control stated In the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the [CAL

FOR, NARESH & Co.
CHARTERED ACCOUNTANTS

IQE; N I’ﬁ

PARTNER
(M. R.N. 107606)

Place: Vadodara
Date : July 21, 2023

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +91 265 2423386 [/ +91 7874423388
E-mail : consult@nareshandceo.com Website ; heep://funow. nareshandco.com




YASH HIGHVOLTAGE LTD.
Balance Shest as at 31st March, 2023

(1) EQUITY AND LIABILITIES

(1) SHARE HOLDERS' FUNDS
(a) Share capital
{b) Reserves and Surplus

SHARE APPLICATION MONEY
PENDING ALLOTMENT

NON-CURRENT LIABILITIES
(&) Long-Term Bomowings

(b} Deferred Tax Liabilities (Net)
(e) Ofher Long Term Liabilites
{d} Long Term Provisions

CURRENT LIABILITIES
(@) Shon-Term Bormowings
{b) Trade Payables

(g} Olher Current Liabiities
{d) Short-Term Provisions

@

13)

(4

TOTAL
I} ABSETS

(1) MON-CURRENT ASSETS

(g} Property, Flant & Equipment and Intangible Assets
{i) Property Planl & Equipemen
{ii} Intangibie Assets
{ii) Capital work-in-progress
{iv} Intangible Assel under Developrment

(b) Non-Gurment Investmants

(c) Deferred tax Assets (nef)

() Long-Term Loans and Advances

(@) Other Mon Curment Assets

CURRENT ASSETS

(a) Currernt Inyestments

(b} Inventories

(&) Trade Recievables

(dy Cashand Cash Equivaleris

(&) Shon-Term Loans and Advances
(e) Other Cument Assets

(2)

TOTAL
Motes forming part of ihe Financial Statements

o =i @ th

1
12

4

158
18

1o 45

30,758.68 758
2,84,078.81 2,13.8686.1
4241053 38, 260.44
4,585,39 2,762 85
35 348,70 36,188 14
1.45,268.00 T6,421.14
36,836 63 23,514.47]
48 666,25 38,818.87]
1,66.392.41 1.43 BOA 64
839.79 B48 4
. 1,930 5
1,876.24 1,305.40
43,B30.27 2,773.88
1,55,070.05 1,22 202 87
1,64,438.55 54,530,580
29,924 A5 54 BB4 34
B2 400.42 36,335,
3,160 60 1,904 4

The Notes referred o above form an integral par of the Financlal Statements

As par our report of even date

For Maresh & Co,

8
Hmﬁglp&ﬂuh
Partnar I 3
Mem. No. 107606 ~l. FRAN Y

Place | Vadodara
Date - July 21, 2023

For & on bohalf of the Board

Faor Yash Highveltage LI

-

P
Keyur
Managing Direcior
DIN; 01064190

Place : Vadodara
Date ; July 21, 2023



YASH HIGHVOLTAGE LTD.
Statemant of Profit and Loss for the period ended on 315t March, 2023

i ¥ -y o  —

|  Revenus From Oparaticng
Il Oiher Income

i Total incomes {1+ 11 )
¥ Expensas:
Cost of Matenials Consumed
Steck-iA-Trade
Employes Banefis Expenses
Financial Costs
Depreciation and Amoization Expensas
Oiher Expanses
Tols| Exponsas

(=g

V| Excaptional items

Wil Extracedinary Items
Lees : Prior Pardod Tax Adjustment

IX Profit Before Tax { Vil = Vil §

X Tax axponss :
{1} Cumrant tax
{2} Deferred tax

Xl Profit{Loss) from Deacontinuing Operabans:

Xl Tax Expensa of Descontinung Cperatans

XV Profit(loss) from Discontinuing Operations
{aftnr ax) (X1 - X}

XV Profit { (Loss) for the Pariod | X1+XIV )

Changes in Irvaniones Finished Good Work:-in-Prograss and

W Profit Before Exceptional { Extra Ordinary Items & Tax

Vil Profit befors Extracrdinary items & Tax (V-]

Xi  Profit{Loss) from Continuing Operations. | IX-X )

528,582 21

(6,590 04) (81T 1.18)
1,041,824 08 56 518,57
11,441.93 10,382.20
20.281.78 13,804 .5
86.153.01 :

1.54,642.30 1,23,244.14)
1,54,642.30 1,23,244 14
36 45 -
1,54,805 85 ‘I.ZI..!-H.'IJ
46,500 00 37 455.00)
{572.85) (TBa4 35)

fm
]

EPS far the yaar 3533 28.14
Motes farming part of the Financisl Statements 1045
The Notes refared to above form an iMegral part of the Financial Statements
Az par owr raport of aven dale
For Naresh & Co, For & on behall of the Board

: 106E2EW)

Flaos : Vadodara
Diate ; July 21, 2023

For Yash Highvoltage U@ L\U
4 y V :
Keyur Shah Twinkle Shah

Managing Director  Directar
DiM: 01064180 DIN; D3IST5362

Place . Vadodara
Date : July 21, 2023



YASH HIGHYOLTAGE LTD.
Cash Flaw Staterment for the year ended March, 2023

13,804.55
Financial Cost 11,441.93 10,382 20
Interest Income (1,322 57 [1,221.58
Assed Winttan off 3.98 -
(Gain] / Loss on Sate of Fieed Assets
;%fm:‘nmuamnﬁm = 1
| Dperadirg Profif before Working Capital Changes 1,85011.08 1,.45,118.31
h ——
m:run in Trade Recovables 68,807 75) {28 953 4
ininventores (32 785 08) {15,347 T
ﬂw}m in Lonns & Advances (26 064.98) {18,035 81
{Increase/Decreass jn Clhar Curnent and Hen Curent Assets (43 551 B8] {471
In )ecrease) in Trade Payebles 68,766 58 27031
Jnm!ﬂm i Oithvar Curniant Linsbdias 13,156,23) (10,554 A
| Incressa/{ Dncraass) in Provisons 11,679.82 21,074,
| Cash Genorated fiom Opevations 1,07.301 28 f,ggg%'
Direct Taxos Paid 48, 500.00 A7 455,
[Cash Fiow before Extra Ordinary flems 60.801.20 B3.078 22
|Extra Ordinary toms = s
Net Cash Flow from Oparating Activities ]
B. {Caah flow from investing Activitiea

Purchase of Investments

Pémuf Fined Assats
Proceeds from Sale of investmants

Met Procesds from Sake of Fied Assets

e ]

intesnest inoome
Nat Cash Flow from lmeestmant Activities

C. |[Cash Fiow Irom Financing Activities

Nat Cash Fiow from Financing Activilies

Increase | (Decrease) in Long Tem Barmowings 4,232 55/ 25014948
| Increass / (Decrease) in Short Term Borowings- 183%.25) 36,183 14|

Devidend Pasd and Tax Thereon {38,468 05) {11 BET.68

Finance Cosl ) 10,362 20)

. m-rlnu-uum

EﬂllCnh

As par our Report of Evan Date

For & on bahalf of the Board
For ¥Yash Highvoltage Li W

For Maresh & Ca,,
rod

e
N

Mansgl

(MRN. 107608) f DIN: 01064180 DIN: 03575362

Place  Vedodara
Dite | July 21, 2023

Place . Vedodsra
Date : July 21, 2023




Yash Highvoltage Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH,
2023:

Note 1 : General Information of the company :

Yash Highvoltage Limited ("the company") was originally incorporated in name of M/s Yash
Highvoltage Insulators Private Limited in 2003 by technocrats to engage in the business of
manufacturing of high end transformer bushings.

For over 15 years, the Company has been delivering innovative and highly efficient transformer
bushings to the industry ranging from RIP, HV-OIP, LV High Current, HV RIP Condenser
Bushings and FRP Cylinders. It has spread its wings to numerous countries and created a brand
name for itself. With continued patronage of its disceming customers, most of whom are
domestic and global giants of the industry, clubbed with international collaborations, YASH
today is synonymous with high-performance and world-class quality solutions at competitive
value and has carved out a distinct niche for itself. It has a distinct track record of growth which
is expected to only get better going forward.

With the vision of creating a global large scale enterprise, the present promotors have decided
to take the next step whereby, the Company has been converted to a Limited Company and the
name of the Company was changed to Yash Highvoltage Limited, approval to which was
accorded by the Registrar of Companies on 13.02.2018.

Further, the reputed Swiss Group Pfiffner Messwandler AG, with which the Company had earlier
made a technical know-how collaboration, has invested in the Company through its subsidiary
M/s. MGC Moser Glaser AG, by way of acquisition of a strategic 25.70% stake, which has now
made the Company as genuine Swiss Collaborators and Joint Venture. The company has
already started reaping the benefits of the same as can be witnessed by Turnover and
Profitability. The Company expects to reap substantial benefits through this tie-up in the coming
years also.

Note 2: Significant Accounting Policies:
A) Method of Accounting:

The Financial Statements are prepared on accrual basis of accounting, following historical
cost convention, in accordance with the provisions of the Companies Act, 2013 (‘the Act’),
accounting principles generally accepted in India and comply the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. The Accounting Policies have been consistently applied by the Company and are
consistent with those used in the previous year.

For the year under report, the Company is a Small and Medium Sized Company (SMC) as
defined in the Companies (Accounting Standard) Rules, 2021 notified under the Companies
Act, 2013. Accordingly, the Company has complied with the Accounting Standards as
applicable to a Small and Medium Sized Company, save, and if, as otherwise mentioned in
these financials.




B) Property, Plant & Equipment ;

a.

d.

Property, Plant & Equipment are stated at their cost of acquisition less any subsidy /
grant received less accumulaled depreciation, The cost of acquisition includes freight.
installation cost, duties, taxes and other incidental expenses, identifiable with the asset,
incurred during the installation / construction stage in order to bring the assels 10 their
working condition for intended use.

Internally generated Intangible assets have been stated at cost of generation as per
Accounting Standard 26 ‘Intangible Assets’ less accumulated amortization. Other
Intangible assets are stated at direct cost incurred and other costs identified as incurred
towards the same less any subsidy / grant received less accumulated amortization

Any Property, Plant & Equipment under construction as at the Balance Sheet date are
shown as Capital Work in Progress.

Depreciation on assets is being provided on the Written Down Value Method on the
basis of useful lives specified in Part C of Schedule Il to the Companies Act, 2013
excepl n respect of Server where the useful life have been determined by the
management to be 3 years in line with that of regular computer units based on technical
assessmenl.

On addition / disposals during the year, depreciation has been provided on pro-rata
basis depending on period of usage.

Cost of Intangible Assets is amortized over its estimated useful life ie. & years for
Software & 10 years for Technical Know-how on pro-rata basis.

C) Imventory:

a

Raw Materials and Consumables are valued 'at Cost' on FIFQ basis. 'Cost' includes all
duties, taxes and other expenses incurred to bring the inventories to their present
|ocation and condition.

Finished products are valued at lower of cost or net realizable value

Semi-Finished goods have been valued at Raw Material cost increased by a proportion

of overheads in consonance with the stage of completion as certified by the
management.

D) Employee Benefits :

.

Employee Benefits comprise short term as well as long term defined contribution and
benefit plans.

Contributions to Provident Fund and Employee State Insurance are defined
contributions. The Company's Contributions are charged to the Statement of Profit and
Loss of the year when the contributions to the respective funds are due. There are no
further obligations beyond the periodic contributions.

The Campany policy of Leave Encashment falls under short-term compensation plan as
it usually pays off the employees against their accumulated leave on a yearly basis.
However, unpaid leaves as at year end, if any are provided for.



d. The Company continues to have a defined benefit Gratuity plan. The Company has

obtained actuarial valuation for creating a provision towards Gratuity obligations that
may arise in the years to come and accordingly the amount towards Gratuity as per the
report of actuarial valuation 1s provided for.

E) Sales/ Turnover and hicome Recognition :

Revenue s recognized on transfer of property in goods or on transfer of significant ﬁﬁkﬂ
and rewards of ownership to the buyer, for a consideration, without the seller retaining
any effective control over the goods.

sales are accounted on dispatch of goods (which generally coincides with the transfer of
ownership) and are ne! of goods and service tax and net of returnsirejeclions/deductions
on account of guality disputes etc.

In case of services, revenue Is recognized on completion of jobs.
Other items of income such as Interest, Duty Drawback, Other recoveries elc are

accounted on accrual basis (depending on certainty of realization) and disclosed under
the head “Other Income’

F) Goods aud Sevoice Tax (GST) and Input Tax Creelit @

Purchases and Sales are accounted net of GST element and net of recoveries, if any.
Expenses are accounted net of GST Input Tax Credit Available.

Element of Input Tax Credit is set off against the amount of GST to be paid on sales /
provision of services. Net Amount Payable against GST is shown under Current
Liabilities and Balance amount of Input Tax Credit of GST as at the end of the period
appears under Loans & Advances under Indirect Taxes Recoverable.

G) Accounting for Taxes on Income :

a.

Provision for taxation for the year under report includes provision for Current tax as well
as provision for deferred tax.

Provision for Current Tax is made, based on tax estimated to be payable as computed
under the various provisions of the Income Tax Act. 1861

Deferred tax is recognized, subject to prudence, on timing differences between taxable
income and accounting income that originate during the year and are capable of being
reversed in one or more subsequent periods. Deferred tax assets are recognized only to
the extent that there 1s a reasonable certainty that future taxable income will be available
against which such deferred tax assets can be realised. Deferred Tax Liabilities / Assets
are quantified using the tax rates and tax laws enacted or substantively enacted as on
the balance sheet date.




I
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L)

Impairment of Assets

Assessment of Impairment of Assets (as covered under AS-28 Impairment of Assets) s
done as at the Balance Sheet Dale considering external and internal impairment indicators
If there is an indication that an asset may be impaired, its recoverable amount is estimated
and the impairment loss duly provided for.

Borrowing Cosis

According to AS-16. borrowing costs thal are direclly attributable to the acguisition of
qualifying assets are o be capitalized for the period until the asset Is ready for its intended
use. A gualifying asset being, an asset that necessarily takes a substantial period of ime to
get ready for its intended use Other berrowing costs are to be recognized as an expense in
the period in which they are incurred.

Ceovrermnent Grants :

According to AS-12, Grants related to specific Fixed Assets are shown as a deduction from
gross value of the respective Fixed Asset The grani is thus recognized in the statement of
Profit and Loss over the useful life of the depreciable asset by way of a reduced
depreciation charge.

Grants related 1o Revenue Expenditure are reduced from related expenditure

Fareign Currency Transactions :

Transactions in foreign currency are recorded in Indian Rupees at the exchange rate
prevailing on the dale of the transactions. Balances of Current Assets./ Liabilities in foreign
currencies at the date of Balance Sheet i e foreign currency transactions not settled on the
Balance Sheet date, are converted into Indian Rupees at the rates of exchange prevalling
on that date Exchange gains or losses on seftlement. f any, are treated as income or
expenditure respectively in the Statement of Profit & Loss

Poreign Currency Derivative Contracts

The Company 15 exposed to foreign currency fluctuations on foreign currency assets and
forecasted cash flows denominated in foreign currency. The Company tries to imit the
effects of foreign exchange rate fluctuations by following risk management policies including
use of aerivalives. For this the Company enters into forward exchange contracts, where the
counter-party is a Bark, Theses forward contracts are not used for trading or speculation
purposes

In case of farward contracts the gain or loss arising on exercise of option or settlement or
cancellation are recognized in the Statement of profit and loss for the period. The Torwards
contracts oulstanding as at the balance sheet date, if any. are marked-to-market and
corresponding exchange aain or loss recognized on the same.

M Cnn!‘r’ng:-nn'fﬁf Protistons

Contingencies which can be reasonably ascertained are provided for, If in the opinion of the
Management, there is a probability that it will result in an outflow for the Company in the

—future. Other Contingencies, the outcome of which is not certain, have been disclosed in

=se-Notes as Contingent Liabilities, Contingent Assets have not been provided for.



YASH HIGHVOLTAGE LTD.
Notes Forming Part of the Financial Statements for the period ended on 31t March, 2013

{¥F in thousands)

3 SHARE CAPITAL :-

St —_— =
4T L e

{8) AUTHORISED

35,00,000 Shares of ¥ 10/- sach 38 000,00 35,000.00
{b) ISSUED, SUBSCRIBED AND PAID-UP CAPITAL.

30,775,868 { P.Y. 22.85.370 } Eguity Shares of £10/- sach Fully Paid-up* 30,768 68 30,7508.68

{nf which 20,31 440 equily shares of ¥ 10/ each msued as fully paid up bomus
shares by waty of capializaton of free resecves during FY 2017-18)

{c) RECONGCILIATION OF NUMBER OF SHARES

Shares at the begmning of 1ha year
Add: Shares issued during the year =
Shares st the close of the year 30,75,8688

30,75 HES

(d] The company has & sogle class of equily shares having par value of Re, 100 par equity share Al shares rank pan passu
with refrence 1o all ights relating thereta. The dividend proposed, It any, by the Board of Direciors 8 subject to the appaoval
of the shareholders in the ensuing Annual General Meeting. except in case of interm dividend, In the evenl of liguidation
the: eguity sharsholders are eligible o receive the remaining assais of the company after distribution of all ihe prefenental
amaunts, in proporfions to their sharehaolding

(#) DETAILS OF SHARES HELD BY PROMOTERS AND OTHERS (OTHERS BEING SHAREHOLDERS HOLDING MORE
THAN 5% OF THE AGGREGATE SHARES IN THE COMPANY )

21,58.270
7,80 408

Other than Promoters
{Shareholders holding more than 5%

4 RESERVES & SURPLUS :-

(a) SHARE PREMILIM ACCOUINT

Balarce 83 at tre beginning of the year 67,580.82 57 580 82
#Add | Premium on lssuance of Shares during the year - -
Balance as at e end of the year 57 689.52 57 SR8 62

(&) SURPLUS IM THE STATEMENT OF PROFIT AND LOSE

Balarnce as al (he baginning of the year 1.56,276.33 B1.420.50
Add | Profl Tar th e 1.08678.70 B8 55349
Less: Final Dividend (F ¥ 2020-21) - 11,6687 66
Less: Final Dividend (F.Y 2021-22) 25,966.05 -
Leas: Intarim Dividend (F.Y. 2022-23) 12,500.00

Balance as at the end of the year 226,468 08 1,58,276.33




YASH HIGHVOLTAGE LTD.

Motes Forming Part of the Financial Staternants for the pariod ended on 318t March, 2023

(4]

-

{F In thousands)

The Hosrd of Dweclors, (n its mestings heid on 2303 2023 have déclared and pald first inferim Dividend of 40,64% (e 7
4,08/ per equity share. for the Financal Year ended 31st March, 2023, The sald proposal resulted in @ Cash Outfiow of ¥
12, 50000/

The Board of Directors, in its meeting hedd an 24 07 2023 have declared Final Dividend of Rs. 5 54/- per equily share for the
Fingncial Year ended 31at March, 2023 The said proposad will result ina Cagh Outfiow of Rs. 20,103 28/~ approximately

LONG TERM BORROWINGS :-

{a)

(b}

SECURED :

Term Loans : (in Indian Currency)
From Axes Bank - Tarm Loan Ajc Mo, 6071 168,000 00 16.000 00
[Repayabls in 35 equated monitey Instalments of Rs. 4.44 Lacs each starting after|
2 years from the date of firsl disbursement Le. 08022022 and last instalmant of
Rs. 460 Lacs] (Interest Rale: Repao Rata « 2.8% = 6.8%)

From Axis Bank - Tarm Loan A/ No, 8624 18,828 78| 124273
(Fepayable in 53 eguated monthly Instalments of Rs. 7.22 Lacs each starting from
3072022 and last nstalment of Rs. 734 Lacs) (Iineresi RHate; Repo Rate +
2,8% = 5.8%)

From Asis Bank - Tarm Loan Aic No. BT62 3,340.00 €.137.13
(Repayable In 53 equated monthly instaliments of RAa. 185 Lacs sach staring)
from 3O/04/2021) (Interest Rate; Ropa Rate + 4.20% ; 4.000 + 4.20% = 8.20%)

Term Loans | (in Forelgn Currency)
From Axis Bank - Foreign Currency Temm Loan Alg Mo, 7674 414377 14 BT3 80
{Repayable in 50 equated monthly wstallments of Rs 4.84 Lacs each stariing
from 30/04/2021) (interest Rote: Repo Rete + 4. 230% | 4 00% + 4.20% = 8 20%)

Total a) 42,410.53 38,253.65
UNSECURED :
From Diractars
- Keyur Shah 2 679
Total (b)

TOTAL [a+b)[

{The above figures indicates amouns nat-olf regayable within 12 months)

Secured Losns :

The banking facility of Term loan obisined from Axis Bank are secuwred against hypothecation of the asssts for which they
were obigined as well a3 equitable morigage on Factory Land & Building & also by the personal guaranies of e bwo
Directors of the company.

Unescured Loans
The amount taken && unsecured loans from Directors are usually peyable on damand bl the company reserves is right to
defar the payment of the same for a period exceeding 12 manihs




YASH HIGHVOLTAGE LTD.
Motes Forming Part of the Financial Statements for the poriod ended an 31st March, 2023

& DEFERRED TAX LIABILITIES [ ASSETS (Nat) -

Deferred Tax Liabliites
{ difference belween accounting and tax depreciation )

Doforred Tax Assots
{ iemilibes provided in bocks alleastie for fax purposes when paid |

Mot Delerred Tax Liabilities / (Assels | as ai the year end

T OTHER LONG TERM LIABILITIES :-

TOTALE

B LONG TERM PROVISIONS :-

Provision for Empioyes Benafits (Graduty)
(net of Gratulty Fund)

TOTAL

8 SHORT TERM BORROWINGS .-

Working Capital Loans from Banks ;

Cash Credit {Repayable on Demand) 17.626.08 30.038.55
Total {a) 17.52%6.08] 30,038.55
Term Loans :
Currend Maturities of Long Term Debls 1782272 . 148 60
[ Amounts. repayadile within 12 moanths |

Tatal (b} 1782272 B,148.60

(b} UNSECURED : | Payable Within One Year) > i

Tobal jc) * -

TOTAL {e+brkc){

Working Capital Loans :

The Bank Facllities of Working Capital such as Cash Credit, Working Capitel Demand Loan, Leflers of Credit and Bank

Guaranise are obtained from Axis Bank and are-secured by hypathecation of Company's entire Stecks of Raw Matenals,

Sami-Finished and Finished Goods, Consumabée Siores and Spares, Book Debts as wall as by the personal guarantes of

ha bwi Exstulive dimectors of the Company &s & Pnmary Securily, Rate of Interest thorein is Repo Rate + 2.8% e 8.8%.

Colateral Securlty to these limits s hypothecation of charge on entire movable Fixed Assets of the Company including Plant
< & Machenery, Fumilure and Fidures iz,




YASH HIGHVOLTAGE LTD.
Motes Forming Part of the Financial Statemants for tha period anded on 318t March, 2023

{F in thousands)

{a) Sundry Creditors For Goods

{b) Sundry Creditors For Expenses

Sundry Cradilors are as par books and have not been cofraboralad by croulation / confimation of batances
Disclosures required under Micro, Small and Medium Emerprises Developmant Act, 2008

Trade Payables Includes Rs B7 66434/ (PY 7876686~ ) outstanding fo Micro and Small Enterprises The above
Informraton has been compded in respect of partes 1o the extent hey could be idenfified as Micro and Small Enterprises on
the basis of information availabie with the Company regarding the status of registration of such vendors: under the said Aoy,
as pef tha intimation received from ihem on requests made by the Company.

Th Company deals with various Micr and Small Enferprises on mutuaily accapied terms and conditions. Accondingsy, no
Inieresd is payabla if ihe terms ame adhered io by the Gompany. Consequentty, no interest has been paid or s due and no
prowision for Inferest payabie o such unils is required or has been made under Micro, Small and Medium Enferprises
Developmeant Act 2006

11 OTHER CURRENT LIABILITIES :-

(@) Deferndd Discount on Forward Contracis - 44827

(B} Otham Payables
- Statuory L.Ialzill-ban 14,916, 54 B, T48.62
- Advanca Received from Customers 278622 218822
- Sundry Creditors far Capital Goosia 315,66 304,78
= Linpaid Expenses 1838017 11.501.81
- Retention Monay 971.04 532, 12
- Forvard Contract Payable (Net) 115,84 181,54

TOTALL

12 SHORT TERM PROVISIONS :-

{a) Provision for Gument Taxaton

{B} Provision for Employes Benefits (Leave Encashment]
{ ¢ ) Provision for Employes Benefits (Gratulty)

(d] Provision for Employes Banefits (Bornus)
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YASH HIGHVOLTAGE LTD.

(¥ In thousands)

14 HON CURRENT INVESTMENTS :-

- SONF0T(F] | 310308

TOTALL - + & . 3

15 LOMNG TERM LOAMS & ADVANCES :-
{Unsecured, Conaldered Good)

TOTAL
i OTHER MON-CURRENT ASSETS :-
Fixed Deposit against Bank Guaranies 1,071.88 1,008.17
Margin Money Depogils 175,40 186,03
Security Deposits 242570 158688
Bank Deposits (maturity on or above 12 manths) 40,177.29
TOTAL] 7
17 CURRENT INVESTMENTS ;-
TOTAL - =

18 INVENTORIES -

LT R — mm
Raw Materials 1.03,608,13 53.854.51

Wark-in-Progress 30,888 47 18,681 18
Finished Goods 4 889,20 19.014.84
Block-in-Transil | Domesbic and High-Seas ) 5,785 65 30, 74234

TOTAL




YASH HIGHVOLTAGE LTD.
Motes Forming Part of the Financial Statsments for the perlod ended on 31st March, 2023

{? in thousands)

18 TRADE RECEIVABLES :-

- - -

{a) Qutstanding for & pariod exceeding Six Manths
{b} Oiners

Trade Receivabies ane as per books and have nol bean corrobarated by sirculaton / confirmation of balances.

#0 CASH AND CASH EQUIVALENTS ;-

Balances with Banks

= In Current Accoums 4 225 97 20,515.83)
- Fizad Daposits with Bank (| Maturity within 12 Manths } 585715 34,337 77

Pay orders in hand 18.621.60 0.0
Cash in Hand B0 12 3064

Totall 2852488 5488434

21 SHORT-TERM LOANS AND ADVANCES :-
(Unsecured, Considered Good)

Balance with Direct Tax Authoriiies
Baksnon with [ndinsct Tax Authomies
Advance o Suppliers

Advance o Employess

Balance shown in GET Inpul and GST Qulput Ledgers under the head Loans & Advances / Cument llabilies may not
necessarly recancie with the GETR3E and GSTR1 relurns filed by the company and credits appearning in GSTRZA as par
filings done By suppliers of the company, The same are subject to reconciliation and rectificabon, wherever necessary and
shall be finalized at the time ol filing of Annual Raturm by the Company, The Cumenl GST Input Credit / GST output
Liabiities are stated based an the books of accounts mainiained by the Company, Finencial impact on account of such
reconciliation / reclification shad be quantifies and accounted for only 8t tha time of finalization of the GST Annual Return &
Reconciation Statement (e GSTR-6 & 5C of the Company




YASH HIGHVOLTAGE LTD.
Motes Forming Part of the Financial Statements for the period ended on 31st March, 2023

{F in thousands)

Deferred Premium on Forward Contracts

23 CONTINGENT LIABILITIES AMD COMMITMENTS:-

Contingant Liabliitles
Claims against the Company nol acknowiedged as debl

Guaraniees

Ciher Moneys for which Company is contingently kable

« Sales Tax Demand for F.Y 2015-18 840,02 840,02

- G5T Demand for F Y 2015-16 & 20917-18 1,724 81 1.7a7.83

- Excise Damand for F.Y 2016-17, 2017-18 1.322.73 1,301 64

« Labour Courl Case - 3ATE
TOT

Commitments

Estimated amounts of conracis remaining to be execuled an capital account and ) - &
Uncalied llability on shares o investments partly paid - .
Other Commitmants . E

24 The Company has used the Barrowings from Banks and/ or Financial institutions far the purposs for whieh they wire Saken
as at the Balance Bheet date

28 In the opinlon of the Board, ail assats which are considerad good (other inan Property, Plant & Equipment and Non- Gurrent
Invesiments) ane expected to realise af least the amount at which they are stated, If readised in the ordinery course of
business. Further in the opinion of the Board, provision for 88 known llabilbes has been adequataly made in the accounts
and as per management axparience and estimates, no addional provisions are requined,




YASH HIGHVOLTAGE LTD,
Notes Forming Part of the Financlal Staterments for the period ended on 31st March, 2023

(¥ In thousands)

26 AGEING OF TRADE PAYABLES DUE :-

(a) MSME B.766.43 : ; 2 8.766.43
PY. (7.976.66) . = . (7.876.69)
by Others 1,36 448 02 53.83 1.77 - 1.38.503.72
P.Y. (68,444 45) . . - | (68.444.45)

(€) Dispuled MSME
P.Y.

{d) Disputed Others

BY. E Z = - =
TOTAL | 14521445 sa.s3] 1,485,277
PY. | (76421.14) & ; . (76,421.14)

27 AGEING OF TRADE RECEIVABLES DUE :-

» of pay!

o
1

B T
18Lak

3¥re | y

{a) Undisputed

Considered Good 163,439.57 384 35 3878 - : 1,63,862,71

P.Y. {93,845 87) {15412} R T (83.859.92)

Considersd Doubtful - . - " 2

PY, - - (95.04) . . {05.04)
(b) Disputed

Considersd Good : - . = 575,84 57684

PY. 2 5 (575 84) = (575.84)

Considerad Doubtiul s = = = = E

Py, - . . X

ToTAL [ 7]  ama3s| save]
P.Y.




YASH HIGHVOLTAGE LTD.
Notes Fnrmlng Part of the Financial Statements for the year ended 31* March, 2023

{¥ in thousands)

28. Additional Regulatory Information :

(i) There are no immovable properties (other than properties where the Company is a lessee
and the lease agreements are duly executed in favour of the lessee) whose title deeds
are not held in the name of the Company

(i) The Company has not revalued its Property, Plant and Equipment
(il The Company has not granted any Loans or Advances in the nature of loans to

Promoters, Directors, KMPs and Related Parties either severally or jointly with other
persons.

(iv) The capital work-in-progress ageing schedule for the year ended on March 31, 2023 &
March 31, 2022 (P.Y.) is as follows:

(a) CWIP ageing schedule

Amount in CWIP for a period of Total
(%)
R Less than 1 1-2 years | 2-3 years gﬂn:;::an
year (3) ) (®) @

Frojects in progress - - - -
(P.Y.) (1,836.50) (1,836.50)
Projects temporarily - - - - =
suspended

(b) As on the date of the balance sheet, there are no capital work-in-progress projects
whose completion is overdue or has exceeded the cost, based on approved plan

(v) The Company did not have and Intangible Assets under Development as at the end of
the year,

(vi) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and
the Rules made thereunder

LA




YASH HIGHVOLTAGE LTD.
Notes Forming Part of the Financial Statements for the year ended 31" March, 2023

(¥ in thousands)

(vii) The Company has been sanctioned Working Capital Limits of 66,000 which are inter-
alia against security of current assets. The Company has filed the Statements of Current
Assets on quarterly basis.

On comparing the amounts appearing in the Statements filed at the end of each Quarter
as against those appearing in the books there were some differences in the amounts
shown as Inventory / Trade Receivables. A summary of the differences and reconciliation
thereof is as under :

As per Bank
More As per
Particulars As on L;;: than than 90 Total Books Difference
e days
Book Debts | 30/06/2022 | 1,0029077 476990 1.0508067 96,243 40 8817.27
30/06/2022 | 1,42.250.58 374,02 | 14262460 ( 1.41,769.808 B54.61
311122022 7101818 | 65220.02 | 1,38238.18 | 1,36,351.90 (113.71)
31032023 | 104714560 | 5899089 | 16470538 | 16443855 266.84
Inventory /032023 | 1,52,884.77 0.00 | 16288477 | 15507995 | (2,195.18)

As such the Company, being a private company, is not required to prepare quarterly
financial statements. The quarterly statements are submitted based on unaudited data as
at each quarter end. As against the same, the amounts appearing in the above table as
per books are the final audited numbers. As such, the only major discrepancy is in the
Book Debts for Quarter ended June, 2022. In the quarter ended June, 2022, there were
certain receipts which could not be identified against any particular party initially and
hence were shown as advance instead of reducing from debtor which was subsequently
rectified. The difference in amount of Inventory is primarily due to valuation difference
only. As such, the discrepancies did not have effect on the amounts drawn against the
sanctioned limits.

(viii) The Company has never been declared as a Wilful Defaulter by any bank or financial
institution or other lender.

(ix) The Company has not entered into any transactions with Struck-off Companies.

(x) There are no charges or satisfaction yet to be registered with Registrar of Companies
beyond the statutory period or otherwise.

(xi) The Company has not made any downstream investments in any other Companies.

(xii) There was no Scheme of Arrangements during the year




YASH HIGHVOLTAGE LTD.
Notes Forming Part of the Financial Statements for the year ended 31 " March, 2023

(¥ in thousands)

(xiii) The Company has not advanced or loaned or invested funds (either borrowed funds or
share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (intermediaries) with the understanding (whether recorded in
writing or otherwise) that the intermediary shall directly or indirectly lend or invest in other
person or entities identified in any manner whatsocever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries

(xiv)The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (funding party) with the understanding (whether recorded in writing or
otherwise) that the company shall directly or indirectly lend or invest in other person or
entities identified in any manner whatsoever by or on behalf of the funding party (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(xv) The Company has paid Final Dividend of ¥ 6,673.27 (P.Y. ¥ 3,006.30) and Interim
Dividend of ¥ 3,215.50 (P.Y. ¥ Nil) to non-resident sharehaolder.
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28 REVENUE FROM OPERATIONS :-

= Direct Export Sales
Total Sale of Products

(b) Saleof Services
(g} Other Revanuas

(¥ in thousands)

8,31,532.48
18,583 87

6.50,116.36

31 COST OF MATERIALS CONSUMED :-

Opening Stock of Raw Matarisls
Add ; Domestic Purchases
Add : Import Purchases {incl, duty)

Less @ Clasing Stock of Raw Matenals
Less : Clasing Stock in Transil | Damestic and High-seas §
Raw Materials Consumed

Dpening Stock of Packing Malerials
Add | Packing Materlal Purchases

Less © Closing Stock of Packing Matenats
Packing Materials Consumed

Opening Stock of Consurnakdes
Add | Consumables Purchased

Less : Closing Stock of Cansumables.
Consumable Materials Consumed

52.004 50 43833 43

1,78,82511 1,37.628.17
3,75, 58501 28227881
6,068,223 62 44374051
1,00,607 07 532,003 50
8,705 65 30,742 34
4,%8,820.50{ 3,60,094.67
1,907.05 493 87
26,017 ani 2202187
z-E.'I'Is.HI 2342074
213818 1,187 85

25,979.18] 23,222.78)

663,06 HOZ 07
4, 083,97 22858
4,717 03 275743




YASH HIGHVOLTAGE LTD.

Notes Forming Part of the Financial Statemants for the peried ended on 31st March, 2023

(¥ in thousands)

18,014,534 10,707, 98|
18.681.18 1881658
3769612 29,624 96
4.53.2[:! 16.014 94
39 68597 18.681.18
44 506.16 37,686 12

Wages

Zalanes and Allowances

Provigent Fund, ESIC Contributions and Other Funds
Direciors’ Salary & Other Parguisies *

Eonis

Ex-Gracia Bonus

Gratuiity

Leave Encashment

Stalt Welfare, Stafl Insurance and Training Exps

Stipend Expense

10,024.40
40,720 98
208988
9.424 28|
10.21
22T T3
1,729.25]

*  Directors’ Salary includes amesars of fis. 5,000.00 (P.Y, Fs Nd) for FY. 2021.22

34  FINAMCE COSTS :-




YASH HIGHVOLTAGE LTD.
Huu-merld the Financial Statements for the peried ended on 31st March, 2023

(¥ In thousands)

Total {c)

Repairs & Maintenance { Plant & Machinery & Factory | 578,10 2 457,89
Tasting Charges 218597 428581
Power Changes 363281 2.428.51
Freight and Cleanng Charges 18,257 31 18 008.08
Factory Walar Charges 366,62 330.74
Total (2)
{by  Administrative & Other Exponses

Audit Foes 275,00 275 00
Computer Expanss 1,138 44701
Contractual Deduction | Sundry Balances Wiritten OfF {Net) 88870 2524 58
Donaticn 20,00 1270
Elecincity Expenss 56.58 4862
Gardening Expense B883.18 145 88/
insurance Premium 280203 287541
Legal, Professional, Consultancy, Licanse & Filing Fees 11,507.11 TAT 44
Profassinnal Fees (RAD) 2.818.74 1,672 49
Membership Fees 58857 304 B3
Misceitanecus Expenses 503.36 5032
Pricr Pariod Expensa [Mel) B29.57 12003
Office Expenses 1.718.72 1.281.50¢
Fostage Expense 127,55] 66 84
Prinling & Stationery Exponsa BOY.25 40232
Rant Rates & Taxes Expenze 1,604.99 1,648.20
Repairs & Maintenancs (Ofhars) 508,32 fa4. 22
Secunty Expense 3,240.68 210097
Telephone & Communicaton Expense 567,31 355,87
Traveling & Canveyance Expenas 1.717.97 2,532.42
Vehicle Expenze 1,083 82 2,013.18
Vehicle Hiring Expense 4,844 81 210385
Asasets Written OFf 508 -
[Recrultrment 1,074 58 17782
CSR Expsnas 1,452.00 781.89
Foreign Exchange Fluctulibon [Met) 1,266 898 -

{c) Seliing & Distribution Expensas
Frenghit outward 201528 4,144 40
Advertisemant Expanse 1.150.35 453,95
Exhibitian Expense 333373 1,231.68
Sales Commission 1.812.40 915.20
Sales Promolion & Solling Expense 2423 4131.20
Traveling Expensa - Sales B,853.81 4, 206.87
Ctver Selling Expersas T4 95/ 2BB8.87
Professional Fees - Marketing 3,283.08 187125

- e
 JmameM;

TOTAL (a+bec)]  BGIS3ON]  T2700.96
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36 CORPORATE S50CIAL RESPONSIBILITY :-

aded on 315t March, 2023

— i — — — — — — — — ——a

(¥ in thousands)

{a)_Particulars

(i) Gross Amouni Reauired 1o be spant by the Company during the year
{ &s per the provisions of Sac. 135 of the Companies Act. 2013 read with rules
theraon)
(i) Amounl of Expendiue Incurreq
(iil) Shortfall, if any, at the end of the year
{iv) Total of Previous Years Shorfali
i (¥} Reasan for Shorifall
{v1) Dreteils of Related Party Transachions in CSH
(wil} Provision Made for CSR and Movemants tharein

—mesmssrmsTaisssaEEEEns

31I03/2023 (¥) | 31/03/2022 (¥)
1,4151.5&5' 788.00
1.47200] 79168

NA N A

(b} Nature of CSR Activities

The Company has spenta sum of Rs 147200/ (P.Y. Rs. 79169/ Lacs thiough expenditure incurred through acquisition of
equipments and oiner confriputions 10 vanous hospials & confributions made to Registered Trusis intarala involved n

activitres specified in Scheduls VI ef the Gompanies Act 2013,

3t €.l F.VALUE OF IMPORTS :-

Particulars 31/03/2023(F) | 31/0312022(F) |
Raw Materials 39483138 1 .E-#.Bdﬂ'.ﬂﬂ:
4,94,931.29 1,64.840.69

38 EXPENDITURE IN FOREIGN CURRENCY -
Parliculars 1 31/03/2023(%)! 31/0312022(%) |
Consultancy l 1 ?_3454 1.1 5&5:
Commission i - 380 27
| Exhibition Expensa 1,358 35 883 58/
Aavertizsement Expanae 322 83 - ::
i Total 2,915.72 249541

38 EARNINGS IN FOREIGN CURRENCY :-

Particulars 31/03/2023(%)] 31/03/2022(%)
FOB Vilue &f Exports 18.615.07

12 485 32

|
|




¥ASH HIGHVOLTAGE LTD.

40 PARTICULARS OF UNHEDGED FOREIGN CURRENCY EXPOSURE :-

(% in thousands)

41 DIRECTORS' REMUNERATION :-

Particulars 31/03/2023(¢) 31/0312 ]
Sundry Debiers 122297} 710 64!
Sundry Crediors 70 623 82 35,7808.05;
Advances for impert of Soods 1.014.43]

Total 71.846.689 37,514.03

Directors’ Remunemataon including Inceniees and Bonus al Rs. 18,700 84 (FY Rs. 8438 11 paie during the yeal to the
Maraging Direstar (which includes greass for F Y 2021-22 0f Rs, 50000 & a8 per e pravisions of Szeton 197 ead with
Part Il of Schadula V af the Gompenies Act, 2013 upon duly aotalning the requisite approvals mandated therein Additianally
perquisite of Re: 1 17346/ (FY ®a 1371 584} 5. grantad tothe MD &nd ne s also considered elgiole for Grabwly, Leave
Encashment and for contnbutians o PF

42 DERIVATIVE INSTRUMENTS:-
Particulars 31/03/2023(%) 31/032022(%)
i OQutstanding Forward Contracts :
(Hedos against Imports)
- CHF N2 188.00
-Ust % 3874
! Tatal 311.25 226.74
43 AUDITORS' REMUNERATION :-
Particulars o el ~ 310312023 ) 31/03/2022(%);
As Siatutery Auditors 200.00 200 00!
Ag Tax Audriors 2500 25:.00;
in other Capacity Te00 75.00;
| Total ! 300.00 300.00:
B i T PR i i i

44 R&D Exponsas :-

Tha company carres an in-house Research & Develvpment for development of rew product rarge as well as upgradanen |
mornasing efficency of ewsling: produc! range As per maenagement estmates, he Company consumed matenals,
companents and finighed products to the wne of Ra, 4.100 00 towards such Research and Development as well as spent Rs
281874 gn Professional Fees for the same The Company Has &lso Incurred other costs i terms of pedions of comman
expendilures end overheads loward the alorusald Respdrch & Development ectivities during the year. However, the same
Bave not been separately segregated




YASH HIGHVOLTAGE LTD.
Nates Farming Part of the Financial Statemants for the period anded an 318t March, 2023

{¥ in thousands)

45 POST EMPLOYMENT BENEFITS :-

Providend Fund and ES| duses paid during the year being dafined contributions have been charged to the Profit and Loss
Accourt.

The Company's policy of Leave Encashmaent is & shor-term compensation plan s i pays off the empioyees against thair
accumulatod leave on a yearly basee Accordingly, amourd of Hs, 717476 (PY 328025 lowards Leave Encashment
during tha yaar has baan debited to PAL scoount and totsl of R 1,060,044 (P.Y, 761.50/) B appeanng as kabilty in tha
financal statements

The Compary has defined benefil Gratulty plan, The Company has availed the services of actunal valuation for creating a
pravissan towards Gratulty and accondingly the amount towards Gratully Is prowided for s per the actuanal valution report
Dunng the year, the company has created & plan asset by making contribution towards Gratuity Fund maintained with Life
Insurance Corporation of India to the tune of Rs. 1,102.88- (P.Y. 1,07.2:37/] which has been shown g3 & deduction form
tha Prasant Value of Gratuity Obligatons as par the Actuaral Valuation Repon

GRATUITY

nge in Present Value of Defined Benefit Obligation 3103/2023(F) NAT0221F)

redent Value Of Dbigations as st the beginning of the Year 41 F ] |

etest Cost 287 56 160 24
F'.rrmt Cost [-¥F] TC' 555 15
[Banefts Pad qaa.ml (105,45

ﬂhllglembmmdMnmamnwumw N1

Actizarial {gains) / loeses on chligation 545.34

Present Value of Obligations as at the end of the Yoar 6.,104.10
1,072.37

Expecied Rotum on Plan Assets soad]
|l‘.‘:m‘tr‘n|.dlm ]
[[Bensfits Paid {41,98)

Actuarial (gaine) | losses on Fien Assets 1?’.‘&'5]'

Fair Value of Plan Assets as at the end of the Year 1,102,950

Defined Bonefil Obligation as recognized In Balance Shoet

Present Value of Obligabans as at the Tear end 8,104 10
funrecogresed Past Service Cast N
[Fair Value of Pian Asssts as at the Year and 11025

5,001.11
944 7 665 15
207 16024
Retum on Plan Assets (E0azf Ni
]Hm Actuarial (Gain) / Loss Recognized in the Year 8531 a.aa%
|Nat Expense Recognized in Statement of Profit and Loss :mu.% 1,729.35|




YASH HIGHVOLTAGE LTD.
Mates Formin EPaﬂ af t‘ha Flnancl&l Hmumunu for the period ended on 31st Ma rch. guas
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(¥ in thousands)

46 RELATED PARTY TRANSACTIONS :-

{a)

The Company nas identifizd ail the related paries having transactions during the year In iine with Accounting Standard 18

Dietails of the same are &8 under
Details of Related Parties

HMP:

Wi Keyur Shan - Mepaging Diresior
Mre, Twinkle Shah - Diractor
Directors:

Mr. Cliver Haerdi

Entorprise over which KMP's and /or thelr relatives exercise significant influence

Incregitla GGardan Art
Green Flectncals Pyt Lig

Yash Swisstech Private Limited (Formerly knawn as Incrédible Landscapes Pl Lid )

Enterprises having Substaintial Interest in the Campany
MEC Moser Glasar Al
Pfiffiner Intermatonat A

Enterprises under Comman Control as the Company
Pfiffnar Instrumant Transiarmears Pryvale Lid

(b} Transacations with Related Partles
iNature of Related Party Mature of Transaction 31/0312023(%) J032022(%)
TKMP
{Directors Remuneration & Perguisdes 19.880 A0 580873
: Wnsecured Loan (Net) 678 1.377.84
i {Rent 1200 60 1,200 00
: iPersonal Guarantea Commission 3,577.50 280857
i Prefessional Fees 220998 -
Directors : " lirectors Remuneration &Parqu:sstna = >
fé}ii.}'rpnsn over which KMP's 1 | B N =
{Relatives oxarcise significant Furchzses G3207 257 36
influgnce Fimed Assets ingl CWIR) 93570 373481
iHepalrs ard Manienance ! 649.00 40.80:
| Salns B46 03 - i
E-r;ﬁirpnm hwlrlg Subamlnllal | . T o e
Interest in the Company rl—‘ui:h‘a&lﬁ ' 29170505 20254283
ISales | . 44818
iRecovery of Common Expenses : 12117 - 3
Enterprises under Common | i !
Control as the Company iTesting & Jobwark 3,750.04]
2551112-5 i 238, TE' - !
Recovery of Common Expenses 175837 4185/
ic) Balance with related paruﬂs
{Name of Related Party I Nature of Transaction 31/03/2023(2)! 31/03/2022(¥)!
¥ 1 3 |
KMP \Unsecured Loan . : 679
N — o S———— |
{Enterprise over which KMP's / | | 1
{Relatives exercise significant IPun:haius / Maintonance 87 Ba; 164.57;
|lnlluﬂnau | ; -
|Entﬂrprmes having Substaintial | I
tinterest in the Company iPurchases | B4 358.28] 4252551
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YASH HIGHVOLTAGE LTD.
Natas Farming Part of tha Financlal Statamants for the pariod anded on 31st Mareh, 2023

(¥ in thousands)

48 BORROWING COSTS

48

Tha Barrowing Costs capitalized during the. year worked out to ba Re. NIl- (P.Y. 420 57/-) being interest on Term Loan
Capltalised to Plant & Machinery, Bullding and Capdal Work In Progress relating to Plamt & Mechiresry,

DISCLOSURE ON LEASES :-

The Company has taken carain premses / vehicles under operating lessa or leave and lloense agreement. The leass
terms in respect of such premises s on bass on individual agreemant with respactive ownars.

P:’ e e e — — 'E-..Tw-fru_-rp e T T T
i ulars = = =T 4 L L T i

e B L

TS Y] | AT SUEE(E |

Loase Paymants recognized in the Statement of Profit and Loss 1,.200.00 1,200.00

EARNINGS PER SHARE :-
In lime with Accountng Standand 20 the Eamings Per Shara detalls ane grven besow |

Preit Afar Taxation Rs. 1,08,678.70, JB.8EZ 210
Weighted Average Mumber of MNas 30,7588 3075888
Nominal Valus of Shares Rz 10 10
Eamings Per Share Rs 3533 1268

E1 IMPAIRMENT OF ASSETS
As & too to measure Io the value of ixed assets the Company has considerad tha tachnical Valuation carried out by expert,
In tarms of ihe same and furthes in absence of any indications, extemal or intemal, 8s to any probabie mpasrment of assets,
na provision has bean made for same during yesr undar repar.

52 CRYPTO CURRENCY / VIRTUAL CURRENCY :-
The Company has not traded ar mvested in Crypto Curmency or Vinual Currancy during the Financial Year

63 UNDISCLOSED INCOME :-
Theses afé o transachons which are not recorded in books and have been sumendered or disclosed as income during the
year in Incoms Tax Assessmants.

54 The vanous amounts disclosed in Noteés to Finandal Stetements are raunded off o nesrest thousands

58 The figures in respact of previous vear have been régrouped / mcast whenaver necessany to confirm the current year

For Maresh & Co,, For & on behall of the Board
For Yash Highvoltage Limited

W
r,,?r-'
) / .
Twinklé Shah

S Director
Mam. No. 107606 (%) gi. NP DIN; 01064190 DIN: 03575362

Place - Vadodars
Diate - July 21, 2023

Piace | Vadodara
Date : July 21, 2023




