YASH HIGHVOLTAGE LTD.
CIN: U401099GJ2002PLC40833 .

HIGHVOLTAGE

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 18" Annual General Meeting of the Shareholders of the Company will
be held on Friday, 7" August, 2020 at 11.00 a.m. at the Registered office of the Company at 84/1B, PO
KHAKHARIA, TA., SAVLI, Vadodara, VADODARA, Gujarat, India, 391510 to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company
for the Financial year ended 31 March, 2020 together with the reports of the Board of
Directors’ and the Auditor’s Report thereon.

2. To confirm Interim Dividend at the rate of Rs. 2.25/- per Equity share.

3. To appoint a director in place of Mr. Keyur Shah (DIN: 01064190), who retire by rotation
and being eligible, offer himself for re-appointment.

By Order of the Board
Regd. Off. : 84/1B, PO KHAKHARIA, TA.,
SAVLI, Vadodara, VADODARA, N
Gujarat, India, 391510 b g

Date :4¢o July, 2020 Managing Director
“Keyur Girishchandra Shah

DIN: 01064190



BOARD’S REPORT

To the Members,
YASH HIGHVOLTAGE LIMITED
(formerly Yash Highvoltage Insulators Private Limited)

Vadodara.

Your Directors have pleasure in presenting their 18" Annual Report of the
Company together with the Audited Financial Statements of the Company for the
year ended on 31° March, 2020.

Financial Results/ Review of Operations:

Rs.
Particulars Current year Previous (Yea)r
2019-20 2018-19
Total Revenue 37,95,81,244 21,57,18,861
Total Expenditure 34,04,08,471 1,93,80,0047
Profit Before Tax 3,90,05,962 220,80,489 |
Less : Current Tax 1,18,00,000 65,00,000
Less: Tax Expenses prior period F =
Less : Deferred Tax Expenses(Income) (8,54,147) 1,98,407
Profit / (Loss) After Taxes 2,80,60,109 1,53,82,082

Impact of COVID-19

As we all are aware, the world as a whole is going through difficult times due to
the Global Corona Pandemic and our Nation is no exception. As a part of its
many initiatives to fight this global pandemic, the Indian Government imposed a
nation-wide 21-day complete lockdown from 25th March, 2020. Prior to that the
Gujarat Government had already imposed a lockdown from 23rd March, 2020.
Consequent to the same, our production activities came to a complete stop from
24th March, 2020 onwards. Hence, there was an obvious loss of production and
sales for the last 8 days of the financial year 2019-20. This has naturally resulted
in loss of turnover for that period and hence loss of revenue and profits.

Though there was a lockdown, the Company has extensively utilised this period
to review and upgrade the internal systems, procedures and policies, for training
sessions and webinars for the workforce at all levels right from workers to top
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management, for product development as well to focus on six-sigma operational
excellence. The Company also undertook a massive recruitment to take
advantage of the scenario where talent pool was available in the market due to
layoffs in many companies. The Company foresees no major impact on our
demand since the primary segment to which we supply being power projects are
not expected to be impacted as understood from various utilities and power
companies during our interactions. Overall, the Company is optimistic about the
future outlook and continues to stay committed to business development. The
same is supported by the Government initiatives of assisting businesses
including compulsion of sourcing from local suppliers in many cases under newly
announced “Atma Nirbhar (Self Reliant) India” initiative. The Company expects to
recover substantially from the impact of lockdown by the end of this fiscal year —
considering, of course, that the COVID-19 situation keeps improving and the
economic situation also remains stable.

Reserves:

No amount is transferred to the reserves by the Company.

Dividend

The Board has paid interim dividend of Rs. 2.25/- per share on 30,75,868 (Thirty

Lakh Seventy Five Thousand Eight Hundred Sixty Eight) equity shares of the
Company out of the profit to the shareholders on 24.03.2020.

Business

During the year under review, there is no change in the business activities of the
Company.

Material changes and commitment occurred after the end of Financial Year
and up to the date of Report

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year and upto the date of
this report.

Subsidiary Company

The Company does not have subsidiary company or Joint Venture Company or
Associate Company.

Adequacy of Internal Control System:




There is an adequate internal control system including Internal Finance Control
system in the Company with reference to process and working operations.

Deposits

The Company has neither accepted nor renewed any deposits during the year
under review to which the provisions of the Companies (Acceptance of Deposits)
Rules 2014 applies.

During the year under review Company has taken an unsecured loan of Rs.
2,50,800 (Two Lakh Fifty Thousand Eight Hundred Rupees) from Directors.

Loans, Guarantees or Investments made under section 186 of the
Companies Act, 2013

Pursuant to provisions of section 186 of the Companies Act, 2013, during the
year under review, no loan or guarantee given by the Company and no
investments in the securities of any company are made.

Share capital

During the year under review, there is no change in the Authorized share
capital and paid up share capital of the Company.

Annual Evaluation

The Company is a public Company but the paid up capital of the Company is not
exceeding of Rs. 25 Crore and hence statement indicating the manner in which
formal annual evaluation by the Board of its own performance and that of its

committees and individual directors is not applicable.
Transfer to Investor Education & Protection Fund.

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as
there was no amount required to be transferred to Investor Education &

Protection Fund.
Directors

During the year the Board is duly constituted. Mr. Vikas Harikrishan Khosla (DIN-
06739477) resigned as Director with effect from 01.09.2019. Mr. Oliver Haerdi
has been appointed as Nominee Director representing MGC Glaser AG w.e.f.
01.04.2019. The office of Mr. Keyur G Shah (DIN 01064190) is liable to retire by
rotation at ensuing Annual General Meeting and being eligible, offers himself for
re-appointment. The Board recommends re-appointment of Mr. Keyur G Shah at

ensuing Annual General Meeting.

Board Meetings
H
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During the year five Board Meetings were convened and held on 23.05.2019,
14.09.2019, 22.10.2019, 13.11.2019 and 24.03.2020.

Extra Ordinary General Meetings

During the year under review, There were no Extra Ordinary General Meetings
held.

Director’s Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013
the Board hereby submit its responsibility Statement;

.

That in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for

the year under review;,

That the Directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

That the Directors have prepared the annual accounts on a going concern
basis.

That the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Independent Director’s Declaration

The provisions relating to appointment of independent directors are not

_-applicable to the Company.

Re-Appointment of Independent Director

/? he provisions relating to appointment of independent directors are not

applicable to the Company.

Audit Committee / Nomination and Remuneration Committee and
Company's Policy On directors' appointment and remuneration

ﬁ
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The Company is not required to constitute Audit Committee, Nomination and
Remuneration Committee as the provisions of section 178 of the Companies Act,
2013 are not applicable.

Disclosure on establishment of Vigil Mechanism:

Since Companies, which accept deposits from the public and which have
borrowed money from banks and public financial institutions in excess of Rs. 50
crores, according to the Companies Act, 2013 related to Vigil Mechanism
activities not applicable to the Company.

Auditors

M/s. Naresh & Co.,Chartered Accountants (Firm Registration Number (FRN-
106928W), who are the Statutory Auditors of the Company, hold office in
accordance with the provisions of the Act up to the Annual General Meeting to be
held in the year 2024 and from whom necessary Consent has been obtained
under Section 141 of the Companies Act, 2013 are eligible Continuing as
Auditors of the Company.

The Auditors’ Report does not contain any qualification, reservation or adverse
remark. Observations of auditors are self explanatory and do not call for further

information.

Risk Management Policy

The risk management includes identifying types of risks and its assessment, risk
handling and monitoring and reporting. The Company does not have any Risk
Management Policy as the elements of risk threatening the Company’s existence
are very minimal.

Corporate Social Responsibility (CSR)

Since the Company's net worth does not exceed Rs. 500 crores or Company's
turnover does not exceed Rs. 1,000 crores or the Company's net profit does not
exceed Rs. 5 crore for any financial year, the provisions of section 135 of the
Companies Act, 2013 relating to Corporate Social Responsibility activities are not
applicable to the Company.

Disclosure under the Sexual Harassment of Women at workplace
(Prevention Of, Prohibition and Redressal) Act, 2013

The Company has in place an anti Sexual Policy in line with the requirements of
the Sexual Harassment of Women at the Workplace (Prevention, Prohibition and
Redressal) Act, 2013. Your Company through this policy has constituted Internal
Complaints Committee under the Sexual Harassment of Women at Workplace

ﬁ
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(Prevention, Prohibition and Redressal) Act, 2013. No complaints were received
under this policy during the Financial Year 2019-20.

Conservation of Energy, Technology Absorption and Foreign Earnings and
Outgo

The information pertaining to conservation of energy, technology absorption,
Foreign exchange Earnings and outgo as required under Section 134(3) of the
Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules,
2014 is furnished

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to the
following:

(i) steps taken by the company for utilizing alternate sources of energy
including waste generated : nil

(B) Technology absorption:

1. Efforts, in brief, made towards technology absorption. Benefits derived as
a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.

The Company has not taken any technical know how from anyone and
hence not applicable.

2. In case of imported technology (imported during the last 3 years reckoned
from the beginning of the financial year), following information may be
furnished: We have imported RIP Bushing Localization technology in
2017-18.

There are mainly two types technologies in CAPACITIVE BUSHINGS used for
large power transformers in generation and transmission;

OIP (Oil Impregnated Paper) Bushings
RIP (Resin Impregnated Paper) Bushings.

OIP technology has been in practice for many years now in INDIA and few other
countries, whereas in major developed countries now the utilities have switched
over to RIP technology owing to following distinct features and advantages:

e Fire safe

e Explosion proof

o Highest operational safety and life time guaranteed through Dry High
Grade Condenser RIP Insulation

¢ No filling material between insulating body and insulator

e ————— s —————e—
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¢ Dry type insulation suitable for installation in position 0 to 900 from the
vertical. No specific requirement during transport.

o Partial discharges free operation

e A high thermal stability up to 1200C which increases the reliability during
overload periods

e Compact design through use of silicone rubber insulator thanks to its
hydrophobic characteristic has excellent behavior against pollution and is
particularly suitable for salty or cement environment.

e The reduced weight as well as flexible sheds increases its tolerance to
vandalism or earthquakes. No risk of porcelain breaks during shipping or
handling.

e Maintenance free; no oil inside subject to leakage which needs to be
regularly checked.

Looking at the distinct advantages and under the visionary leadership of Hon.
Power Minister, Shri Piyush Goyal, since 2014, two major INDIAN Central power
utilities, viz. PGCIL (Powergrid Corporation of India and NTPC (National Thermal
Power Corporation) also started specifying this technology as mandatory for the
bushings used for their projects by any INDIAN or FOREIGN transformer
manufacturers.

In absence of no local player, the major challenge faced by the transformer
manufacturer was to deal with expensive imports, longer lead times and difficult
after sales service issues.

Yash has stepped in at the right time for pioneering offering of this bushings from
INDIA under technology license with Swiss Major M/s MGC Moser Glaser AG
who are the inventors of this technology and are in this field for last 5 decades.
Yash has made a strategic tie up for localized component manufacturing and
Assembly of imported RIP Cores up to 145KV class bushings for India.

Yash will be the first Indian company to supply RIP bushings. With this initiative
we have broken the monopoly of foreign players and setting a benchmark for
import substitute in field of transformer bushings for India. The Indian power

industry has opened wide doors for accepting Yash Products in the MAKE IN
INDA Spirit.

3. Expenditure incurred on Research and Development :

(C) Foreign exchange earnings and Outgo

Pége ;



PARTICULARS B Amt (In Rs.)

Foreign Exchange eamned in terms of actual inflows | 70,57,926
during the year | ]
Foreign Exchange outgo during the year in terms of " 12,68,85,630 \

; actual outflows

Statement under Rule 5 (2) Of Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014:

There is no employee in the Company drawing remuneration aggregating to Rs.
8.50 lacs or above per month or Rs. 1.02 crore or above per annum.

Disclosure in respect of scheme formulated under section 67(3) of the
Companies act, 2013:

Since the Company has not formulated any scheme in terms of Section 67(3) of
the Companies Act, 2013.

Disclosures pursuant to section 197 (14) of the Companies act, 2013:

None of the Directors of the Company is in receipt of any commission from the
Company.

Related Parties Transactions
The particulars of transactions or contracts entered or arrangements made with
related parties pursuant to provisions of section 188 of the Companies Act, 2013

is provided in Annexure A (in the format AOC-2) and is attached to this Report.

Web Link of Annual Return

Annual return of Company has been made available on website of the Company-
www.yashhv.com

Significant and material order passed by the Regulators/ courts
Nil
Maintenance of Cost Record

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies
(Cost Records and Audit) Rules, 2014, the activity of your Company falls under
Non-regulated sectors and hence, maintenance of cost record is not applicable to
the Company for the Financial Year 2019-20.

Compliance of Applicable Secretarial Standards
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The Company has complied with the provisions of Secretarial Standards (I & II)
issued by the Institute of Company Secretaries of India and approved by the
Central Government under section 118(10) of the Companies Act, 2013.

Acknowledgments

The Board takes this opportunity in expressing their gratitude to the bankers to
the Company. The Board also acknowledges the continuous support received
from its shareholders, stakeholders and employees of the Company.

On behalf of the Board
FOR YASH HIGHVOLTAGE LIMITED

Place: Vadodara \\ L
Date: 10.07.2020 SVl
Keyur'G SHah

Chairman

DIN- 01064190




N AR TERED AC

naresh & co.

INDEPENDENT AUDITOR'S REPORT
To the Members

Report on the Financial Statements

We have audited the accompanying Financial Statements of M/s, YASH HIGHVOLTAGE LIMITED {"the
tompany”] which comprise the Balance shest as at 31" March, 2020, Statement of Profit & Loss, the
Cash Flow Statement for the year ended and notes o the financial statements including & summary of
significant accounting policies and other explanatory Information.

in our opinion and to the best of our information and accarding te the explanations given to us, the
sforesaid standalone financial statements give the information required by the Act in the manner so
requited and give a true and fair view in conformity with the accounting principles generally accepted in
indla, of the state of affairs of the Company as at March 31, 2020, and profit and its cash flows for the
year ended on that date.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Compantes Act, 2013. Dur responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. \We are
independent of the Company in accardance with the Code of Ethics issued by the Institute of Chartared
Accountants of India together with the ethical requirements that are relevant to our awdit of the
financial staterments under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have abtained is sufficient and appropriate ta provide =
basis for our opinion.

Emphasis of Matter

{a) Attention is invited to Mote 10 to the financial statements regarding insufficient information
with the Company regarding status of various suppliers as Micro o Small Enterprises as per the
MSMED Act, 2006. Further, with reference to discicsures regarding interest payment under the
MSMED Act, 2006, as explained to us, the Company deals with various Micro and Small
Enterprises on mutually accepted terms and conditions, Accordingly, no interest is payable if the
terms are adhered to by the Company, Further, as per information made available to us, no
interest has been paid under MSMED Act, 2006 to any supplier for payment made beyond
appointed date, neither any claim has been received from any such supplier. Further, o such

frowision has been made for any Interest payable ta such supplier.

=

s

City Enclove. Near Baroda High School, Opp. Polo ground, Vadodara - 380 001
Ph.  +8] 265 2423386 [ +81 78744233506
Email ; consult@nareshandes.com  Website : hetp:/fumnw.nareshandeo.com
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R H ARTERED ACCOUMNTANTS

(b} We draw your attention 1o Note 43 to the financial statements which explain the management's
assessment of the financial impact due to lock- downs and other restrictions and conditions
related to COVID-19 pandemic situation.

Qur opinien is not modified in respect of the above matters.

Management’s Responsibllity for the Financial Statements

The Company's Board of Directors |s responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial parformance and cash flows of the Company 10
scenrdance with the Accounting principles generally accepted in India, including the Accounting
standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
|Account) Rules, 2014. This responsibility alto Includes maintenance of adequate accounting records in
acrordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
palicies: making judgments and estimates that are regsonable and prudent; and design, implementation
and maintenance of adequate Internal financial controls, that were operating effectively for @nsuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due ta fraud or error,

In preparing the financial statements, management is responsible for assessing the Com pany’s ability to
continue as a going concern, disclosing, as applicable, matters related (o going concem and using the
going concern basis of accounting unless management either intends 1o liguidate the Company or 1o
cease operations, or has no realistic alternative but to do so.

The Board of Directors are alse responsible for cverseeing the Company's finandial reporting process.

Auditer's Responsibility for the Audit of the Financial Statements

Our chjectives are to obtain reasonable assurance aboul whether the financial statements as a whale
are free from material misstatement, whether dug 1o fraud or error, and to issue a0 auditor's repon
that includes our opinion. Reasonable assurance is a high level of assurance, but is ngt @ guarantee that
an sudit conducted in accordance with SAs will always detect a material misstatement when It exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken an the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

. ldentify and assess the risks of material misstatement af the financial statements, whether due to
aud or errar, design and perform audit procedures responsive 10 those risks, and obtain audit
o that is sufficient and appropriate to provide a basis for our opinion. The risk of not
a2 material misstatement resulting from fraud is higher than for one resulting from emor,

nelave, Near Baroda High School, Opp. Polo ground. Vadodara - 380 001
Ph. : +9] 265 2423386 [ +9] TET4423386
E-mail : consult@nareshandco.com  Website : hitp:/fumw. nareshandco.com
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as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtaln an understanding of internal control relevant to the audit In arder to design audit
procedures that are appropriate in the circumstances, Under section 143{3)i) of the Companies
Act, 2013, we are also responsible for expressing our epinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

" Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtalned, whether a material uncertainty exists related to
events or conditions that may cast significant deubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financlal statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
sthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
reiated safeguards.

Report on Other Legal and Regulatory Requirements

1. #As required by the Companies [Auditors Report) Order, 2016 {“the Order”) issued by the Central
Government in terms of section 1432 [11) of the Companies Act, 2013, we enclose in the Anmexure-A,
a statement on the matters specified in paragraph 3 & 4 of the said Order, to the extent applicable

2. Asrequired by Section 143{3) of the Act, we report that:

al We have sought and obtained all the information and explanations, which, to the best of our
owledge and belief, were necessary for the purpose of our Audit,

City Enclave. Near Bareda High Schoel, Opp. Pole ground, Vadodara - 300 001
Ph. : +8] 265 2423368 f+81 TET4423386
E-mail - consult@nareshandco.com  Wabsite : http:/fwuw nareshandco.com



| naresh & co.

. - ARTERED ACCOUNTANTS e e S N

b In our opinion, proper books of accounts as required by the law have been kept by the
Campany, so far as appears from our examination of the said books;

¢} The Balance Sheet, Statament of Profit & Loss and Cash Flow Statement dealt with by this report
are In agreement with the books of accounts of the Company;

d) In our opinicn, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts] Rules,
2014,

#) On the basis of written representations received from the directors, as on 31" March, 2020, and
taken on record by the Board of Directors, we report that none of the directors is disqualified as
on 31 March, 2020 from being appointed as a director of the Company in terms of Section
164{2) of the Ack,

f| With respect 1o the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrels, refer to Our separaté repodt in
"Annexure — B,

g) ‘With respect to the other matters ta be included in our Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opimian and to the best of our infermation
and according to the explanations given to us:

(i} There are no pending litigations against the Company which have any impact on its financial
position,

{iij There are no long term contracts for which provision is regquired.
{iiii} Mo amount 1s required to be transferred to the Investor Protection Furnd,

3. ‘With respect to the matters to be included in the Auditor's Repon under Section 197{16], the
rermuneration paid to the Directors (while in excess of limit of 11% as per Sub-section (1) of Section
197), is in accordance with the provisions of Schedule V and requisite approvals ma ndated therein.

FOR, NaREsH B Co.
CHARTERED ACCOUNTANTS
(F.R.M, 106928W

lidbon

PARTHER
(M. R. N. 10T606)
UDIN | 2010760BAMAAADZAAI0

Place : Vadodara
Date : 10.07.2020

City Enclave. Near Baroda High School, Opp. Polo ground. Vadodara - 380 001
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” section of our
report of even date for the year ended 31 March 2020 of M/s. Yash Highvoltage Limited)

{il {a} The Company has maintained proper records showing full particulars of the Property, Plant
& Equipment. As informed to us by the management, the Company is in the process of
updating its old records as well as situation of Fixed Assets,

(k) All the assets have not been physically verified by the management during the year but
there is a regular program of verification which, in our opinion, is reasonable having regard
ta the size of the company and the nature of its assets. As informed to us, no material
discrepancies were noticed on such verification.

ic) The title deeds of immovable properties are held in the name of the Company.

(1) In our opinion and to the best of our knowledge the physical verification of inventories has
been conducted at reasonable intervals by the management of the Company. On the basis
of cur examination of the records of inventory, we are of the opinion that the discrepancies
noticed on werification between the physical stocks and the book records have been
properly dealt with in the books of accounts,

[iii] The Company has not granted any loan, secured or unsecured, to Companies, Firms or Other
Parties covered in the register maintained u/s. 189 of the Companies Act, 2013 during the
yvear under report, Consegoeently, no comments are necessary on Para (i) {a) (b) & (c) of the
arder,

[iv} The Company has not granted any loans or advances or has not given any guarantes o has
not acquired securities of any other body corporate exceeding sixty percent of its paid up
share capital, free reserves and securities premium account or one hundred percent af its
free reserves and securities premium account, whichever is more and hence the question of
compliance of Section 185 and 186 of Companies Act, 2013 doesn't arise.

[wh The Company has not accepted any deposits within the meaning of Section 2{31) of the
Companies Act 2013 read with the Companies (Acceptance of Depasits) Rules, 2014 and
hence the compifiance to the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and
the Rules framed there under are not apphicable. Mo order has been passed by Company
Law Tribunal or Reserve Bank of India or any court or any other tribunal.

] The requirement of maintenance of cost record as per the Companies (Cost Accounting
Records) Rules, 2014 prescribed by the Central Government for the maintenance of cost
records under Section 148{1) of the Companies Act, 2013 |5 nat applicable 1o the company

City Enclave; Near Baroda High Scheol, Opp. Fole ground, Vadodara - 380 001
Ph. : 491 265 24233686 / +5] 774423386
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Wi} [a) According to the records of the Company, the Company |s regular in depositing with
appropriate autherities undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Custormn Duty and other material
statutory dues applicable to i, excapl minor delays in few cases,

According to the information and explanations Eiven to us, no undisputed amounts payabie
in respect of Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues applicable to the Company were outstanding, as at 31° March, 2020 for a
period of more than six months from the date they became payable,

(b} According to the records of the company, there are no dues of Income Tax, Goods and
Service Tax or Customs Duty which have not been deposited on account of any dispute

{viiil}  Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted In repayment af
dues to financial institutions or banks. The Com pany has not issued any debentures,

fix) The Campany has not raised any maney by way of initial public offer or further public offer
lincluding debt instruments) ar by way of fresh Term Loans during the year under repart.

(x) During the eourse of our audit, we have not noticed any fraud done by the Company or any
fraud on the Company by its officers or employees,

[ad) According to the information and explanations give to us and Based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration
tn accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Act,

(xif}  In our opinion and according to the information and explanations given to us, the Company
is not @ Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

{wili)  According to the infarmation and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compllance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclased in the financial statements as required by the applicable accounti ng standards.

(xiv)  Accerding to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the vear,

City Enclavwe, Near Barada High School. Dpp. Polo ground, Vadodara - 380 001
Ph. : +81 365 2423386 [ +91 TET442I356
E:mail : consult@rnareshandeo.com  Website @ hitp:ifuww, nareshandea, com
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(vl According to the information and explanations given to us and based on our examination af

the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him, Accordingly, paragraph 3(xv) of the Order s nat

applicable.
bedl]  The Company is not required to be registered under section &5-1A of the Reserve Bank of

India Act, 1934,
FOR, MaresH & Co.
CHARTERED ACCOUNTANTS
(F.R.M. 106928W)
CA HARIS PARIKH
PARTMER

Place : Vadodara (M, R. N. 10760%)

Date : 10.07.2020

UDIN : 20107606AAAADIAA10

- -_
City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 380 001
Ph, ; «91 265 2423386 [ +91 7874423388
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

Wea have sudited the internal financial controls over financial reporting of M/s. Yash Highvoltage
Limited{"the Company”], as on 31" March, 2020 in conjunction with our audit of the standalone
financial staterments of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company are respansible for establishing and maintaining
internal financial controls based on the internal control over financial reparting critenia established by
the Company considering the essential components of internal contred stated in the Guidance Naote on
sudit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICA). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
arderly and efficient conduct of its business, including adherence To company's palicies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013

Auditors’ Responsibllity

Dur responsibility is to express an opinion on the Company's internal financial controls over fina ncial
reparting based an our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guldance Mote”) ssued by ICAl and the
Standards on Auditing, issued by ICA! and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal fimancial contrals ower financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the inte rrial
financial controds system over financial reporting and their operating effectiveness. Dur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material wezkness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment af the risks of material
micskatement of the financial statements, whether dug to fraud Or errar,

We believe that the audit evidence we have obtalned is sutficient and appropriale to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

City Enclave, Near Baroda High School, Opp. Folo ground, Vadodara - 390 001
Ph. : +81 265 2423386 [ +01 7874423386
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is 2 process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financizl contral over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly refiect the
transactions and dispositions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3]
provide reasonable assurance regarding prevention or timely detection of unauthorized acguisition, use,
or disposition of the company's assets that could have 2 material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls ower financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due to
error o friud may occur and not be detected. Alse, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, ar
that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company have, in all material respects, an adequate internal financial conirofs
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the Internal control over financial reparting criteria
established by the Company considering the essentlal components of internal control stated in the
Guldance Note on Audit of Internal Financial Controls Qver Financial Reparting ssued by the ICAL

FoR, ManesH & Co,
CHARTERED ACCOUNTANTS

[F.R.N. 106928W)
Loy

PaaTHER

(M. R. N. 107606)
LN & 20107606AAAADTA410

Place : Vododaro
Date : 10.07.2020

City Enclave, Near Baroda High Schoel. Opp. Polo ground, Vadodara - Jg0 ool
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YaSH HIGHVOLTAGE LTD,
EBalance Sheat as at I1st Mareh, 2020
! Farticulars i Motes 11/03/2020 {) 31032018 )

{1} EQUITY AND LIABILITIES
(1) SHARE HOLDERS FUND i
{a] Share capital - 3,07,58,680 3,07 SBBA] |
i) Resarvas and Surplus A 10,00,18,116 B8 37044 |
(2} SHARE APPLICATION MONEY : !
PENDING ALLOTMENT I $ E
{3 NONCURRENT LIABILITIES | |
[al Long-Tarm Borrawings 5 89, 20 959 I 1.01 78 BT
) Cefamod Tax Ligbililies {Bet) B 21,237} B 75 M4
i1 Siher Long Temmn Liabdites T
1d) Long-Term Pravisians 8 18,88 5745 1 | 17.0F 730
(4} CURRENT LIABILITIES '
(&) Shor-Term Borrowings g 21745723 g 206,091,070
(by Trade Payeblas 10 563 11,271 3 413 51 5
j£] Ofer Current Linbditias 11 25235493' 1,28.75.841
4l Shor-Term Provisions 12 1,35 74 988 | &8 47 510
TOTAL 26,94,77,020 20,96 28 832 |
lin) ASSETS | |
i
(1] WON-CURRIENT ASSETS .
imj Proparty, Plant & Equigrment a { |
i1 Tangble pssoly §.64531 T6S v S e
i) Capital wark-in-progriss i i
B Intangibée Assets 13 ! :
(i} intanglble sosets 25,04 261 43,43 588
[} intengibie Asget under Develoamen|
(& Non-Currend Invesiments 14 2398250 § 30,400
iy Dslerred Ta Seseds [he) i -
(e} Long-Tem Loans and Advances = 1892175 §.70.508
iff Cither Mon-Current Assats 18 |: 10 a5 491 20 13801
(2] CURRENT ASSETS |
@ Current Invesiments 17 ) I
b nventones 18 8,29.50 476 B 1011887 1
zi Trade Recievables 18 7.00,53 B2 F1T6L 13|
| id) Cesh ard Cash Equawalents 20 4,08 443 | 221 7611
(&) Shon-Term Loans and Advarees a 70345 483 § FIET Gaa |
(F} Cther Currenl Assels @2 | 14,22 303 | 23005 204 |
. TOTAL 2504 77,020 | 20,05,25,837 |
Notes farming pan of the Financal Stalamants | 1 todd | H
i
As per our report afl even dale
For Naresh & Co., For & on behalf of the Board

For Yash Highvoltage leltﬂd

.\lhbq %Iﬂ Shah

Managing Director Director
DIN: 01064180 DIN: 03575362

Mem, No. 107606
UDIN : 20107E08AAAADZA410

Place  Vadodara Place  \adodara
Date - 10 07 2020 Date 1007 2020



YASH HIGHVOLTAGE LTD,
Statement of Profit and Loss for the poriod ended on 398t March, 2026

H rikh “ngf
Partner
Mem, Mo 107608

UDIN : 20107606 AAAADZ4410

Place  ‘adodars
Cate - 10,07 2020

S

L28W, ?

o
Kayu ah

f Particulars | Notes T 310372020 1) 3voazoia ()
i Ravenus From Operations 25 A7.84 40,843 2108 X616
I Oiher Income {28 11,4040 A8 QE 245
I Total Revenue {1+ 11 ) 37.96,87,244 | 2157 16,881 |
W Expenses: { |

Cost of Materals Consumad 7 | 2 BDE2 3T 12 53 B4 To3
Lranges in Invantaries Frmishad Good Waork-in-Progress and
S4ock-in-Trace &8 25.18.586 (1,45 95 625 );
Employee Benefils Expansas 29 3.51,28 655 2 B3 &8 951
Financial Gosls aa 8024 413 BS54, 976
Depracation and Amorization Expenses 13 1.385. 78 427 57,53 69R
Crihar Expenses k| E207T7 T4 § J83.23 628
Total Expensos 34.04,08.471 19,38,60,047
V  Profil Before Exceptional / Exra Crdingry Iberns & Tax 38172773 21918814
(0= )
Wl Excepiional nems -
Vil Profit tefare Extraordinary fteme & Tax | V - VI | 3191,72,773 | 21818874 |
Wil Extraprdingry tams
Less  Pripr Perind Tax Adjustmen H 166811 ¢ {181 E74
X Profit Before Tax | VIl - VIl } 3,80,08,982 | 2,20.80.489 |
X Taxexpense |
(1 Cwram tax 1,18.00 D0O &5 30,000
(2] Delprad tax & [B.E4 447 1.968 407
Xl ProfitiLoss) from Continuing Operations | 1X-X } 2,80,80,108 1,53,82,082 |
XNl ProfitfLoss} from Descontinung Operations i
XNl Tax Expense of Disconbnuing Cparalions
XY Profit\less) from Discantinuing Cperations
{afber tax) XA - XN =
AV Profit | {Loss) for the Period | XHXIV | 2,80,60,108 1,53,82,082 |
EPS for the yvear 812 684
Mates Torming pan of the Financal Statarnents I Toda | H
- 'l a B
As par owr report of even date
"
For Naresh & Co., For & on behalf of the Board
Chartered Accounta M: 108328W) For Yash Highvoltage Limited

Q>

Twinkle Shalh

Managing Directar Direcior

DIN: 01084190

Place - Vadodars
Date - 10.07 2020

DiN: 03575362



YASH HIGHVOLTAGE LTD.
Cash Flow Statement for the year snded March, 3020

St |Pariculars For the Yoar Forthe Yoar |
ondod 1.3, 3520 ended 31,3, 3019
Arnaund [ Armount |
Cash from 0 Arhivilies :
Mgt Tav & Extra Doty Reuns A5008 2308 580
Elmenl far
atin & Wirile aity__ 3 1,36 Th a7 57 51 A
Firanas Cost A0 24413 A5 B4 BTG
(Gain | Loss on Sak of Fxed Assats
muw Charges 807,08 80 0359 162
Acuptmen |y for
[eienen N erredes In Trate Recowablos (3,56 by £A5) 146 63 341
roreasapliscrease il Irveniorias CEECIE, TEd) i4.13. 75:850)
Ircreasa)Dpciesss n Loans & Advances LH
(IncragseiTiscraage m urrexil and Non Curtenl Assols
p_r-:mw Blecrease) in Trade Poyabies 7
Increas e Dacraaas] in Cther Currend Liabibes 15 13 54 A4
IncreasaviDecieass) i1 Frovisons BRI 323 853 S04
|53k Generatod from Operaions 30306 467 FR
LAract Taxes Paid 1,18,00.000 8,00 000 |
275,56 867 1380 674
278,596,457 [13.80.874)
renase of imaesimeanis 116, 75258 |3 50,000
Purchasg o Fived fasets 1.0 85, 556) EETFIN R
Mot Procesds fom Sae ol Fiveo Azae |
N C fram Invagimant Activibies {1.26, 38,778 {3.50,80 874
Cash Flow tram Financing &ctivibes
Wiciease ¢ \Dacraase) i Lang Tesm Horrowings G5, B 113838 [e))
|I'l'n'H1-a.|'5D=l:r=lH] ¥ Shar e Berdrawngs 11 44 B4t (20 B4 164
Froceeds rom Baue of Shares B2 09 0
[Avidend Pad and 1as Thereon (45,35 T35
Finanng sl B0 24 473 BE 54.575
[ Cah from Financing Activinies [147.7 3.50.21,7
Nel Increasei{Decrease) i Cash and Cash Equeents 187 fE (5,203
Cash and Coah Equivaking g 2,21.761 41,856
L.ash and Cash Eq_ulmiaﬂls i tosing 408 2,21, 781
A8 per aur Repor of Even Dala
Far Maresh & Ca,, For & on behalf of ihe Board
Chartered Accoun Far Yash Highvoltage Limited ‘J;L/
(™
,, o /
A Parikh o *f FRN e K ah T Shah
Fartier 1069281, Managing. Director  Direcior
IM.R.N, 10T604) DHM: 01084190 DIN: 035TEIG2
LIDIN 20706 AAAADZ 4410
Place  Wadodars Flace ' \Vedodara
Date - 10.07 2020 Dade - 10.07 2020
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NOTES FORMING PART €F THE FINANCIAL STATEVMENIS FOR THE FERIGD ExDe D 31 MARCH,
2021

1 ! i I dort oo flre id

Yash Highvoltage Limied ¢the company ) was originally incorporated in name of M Yush Highvoltage
Insulators Private Limited in 2003 by technocrats to engage in the business of manufaciuring of high end
transformer biushings. .

For over |5 years. the Company has been delivering innovative and highly efficient tranfarmer brushings 1o
the industry ranging from RIP, HV-OIP, LY High Current, HV RIF Condenser Bushings and FRP
Cylinders. 11 has spread itz wings 1o numerous coumries and created a brand name Tor iselll Wit
continued patronage of its discérning customers, most of when are domestic and global giants of the
incustry, clubbed with intesnational collaborations, YASH 1oduy iz synonymous with high-per formance g
world-class quality selutions at competifive value and has carved out & distinct niche for itsell, It fis o
distinet track record of growth which s expecied 1o only get hetter going forward.

With the vision of creating a global large seale enterprise. the present promntors have decided 1o take the
next sep wherehy, the Company has been converted 1o a Limited Company and the mame of the Cxanpans
wats changed o Yash Highvoltape Limited. approsal o which was accorded by the Registrae of ¢ U T,
on 13022009

Further, towards the end of the previous vear, the reputed Swiss Group Pfiffner Messwandler AG, with
which the Company had earlier made a technical know-how colfaboration, has investad in the Compiny
through its subsidiary M/s. MOC Moser Glaser AG, by way of acquisition of a stretegic 25.70% stake,
which has now made the Company as genuine Swiss Collaborators and Joim Venture, The compamy has
already started reaping the benefits of the same 45 can be witnessed by nearly B4 rise in business [he
Company expests to reap substantial benefits throaigh this tie-up in the coming years alse

Noge 2r i jifay ¢
Ar Method af Accounring :

The Financial Swutements are prepared on accrual hasis of accounting, following historical cost
convention, in accordance with the. provisions of the Companies Act, 2003 (*the A’} el g
principles generally secepled in India and comply the accounting standards specified under Seetion |13
of the Act, read with Rule 7 of the Companies { Accounts ) Budes. 2004, The Aceounting Palicies v
been consistently applied by the Compuny and are consistent with those wsed in the previous year

For the year under report, the Company is-a Small and Medium Sized Company as defined n the
General Instructions In respect of the Accounting Standards notified under the Compenies Act. 1956
and applicable as per Section 133 of the Companies Act. 2013 read with Rule 7 af the ( Oompanies
(Accounts) Rules, 2014, Accordingly, the Company has complied with the Accounting Standards as
applicable 1o & Small and Medium Sized Company, save, and If, a5 otherwise rmentioned in fhese
financials,




B} Property, Plant & Equipment ;

4. Property, Plant & Equipment are stated at their cost of acquisition less any subsidy / grant received
less accumulated depreciation. The cost of dcquisition includes freight, inssallation cost. duties.
taxcs and other incidental expenses, identifiable with the gssel, incurred during the installation /
CONSIruction stage in order 1o bring the nssets to their working condition for intended se.

b. Imernally generated Intangible assets have been stated a1 cost of generation a5 per Accounting
Standard 26 “Intangible Assels™ less accumulmed amortization. Other Intangible aseets are stuted
at direct cost incured and other costs identified as incurred towards the same s mny subsidy
grant received less accumulated amortization,

Any Property, Plant & Equipment under construction ss a1 the Halance Sheet date are shown as
Capital Work in Progress,

o

d. Depreciation on assets is being provided on the Written Down Value Method on the basis of wseful
lives specified in Part C of Sehedule 1] 10 the Companies Act, 2013,

e Omaddition / disposals during the vear, depreciation has been provided on pro-rata hasis depending
on perigd of usape.

I, Cost of Intangible Assets is amortized over its estimated useful life ie. 5 vears for Software & 10
years for Techaical Know-how on pro-rata basis.
Cl dnvemtory ;

1 Raw Maerials and Consumables are valued “#l Cost® on FIFQ basis, ‘Cost' includes all dutjes.
taxes and other expenses incurned 1o bring the inventories 1 their presemt location and condition,

b.  Finished products are valued a1 lower of cost or net realizable witlisg,

€. Semi-Finished goods have been valued at Raw Material cosl increased by o proporfion of
overheads in consonance with the stage of completion as centified by the T ITRL,

D) Employee Beneflis ;
a.  Employee Benefits comprise short term as well as longs term detined contribution and benelit plans

b. Contributions to Provident Fund and Employee State lnsyrance are defined comributions, The
Company's Contributions are chargad 1o the Statement of Prafit and Loss of the vear when the
contributions 10 the respective funds are due. There are no further ebligations hevond the periodic
comrikyis jons,

. The Company policy of Leave Encashment falls under shori-term compensataon plan as it pays o7
the employees against their acoumulated leave on a venrly basis. Hence, no Turther (b isdon s
required or made theresgainst,




d. The Company continues to have a defined benefi Gratuiey plan. The Company has ot

actuarisl valuation for creating o provision twards Liratuity obligations thai may arise in Lhe ysars
to come and accordingly the amount towards Gratuity as per the repert of actuarial valuation is
provided for,

El Safex / Turnover and fncome Recaguition

i,

Revenue = recognized on transfer of property in goods or on transfier of significam risks and
rewards of ownership to the buyer, for a cons ideration, withoul ihe selfer retaining any elfeciive
comrol over the goods.

Sales are accounted on dispatch of goods {which generally coincides with the transfer of cwnersifip)
and are net of goods and service tex and net of returre rejections deductions on aceoumn of gualdity
disputes e,

In case of services, revenue is recopnized on completion of jobs,

Other ftems of income such as recoveries ete are accourited on scerusl basis (depending on
vertainty of realization) and disclosed under the head “Other Income™.

F)  Goody and Service Tay (GST) amd Inpur Tax Credis @

iL

b.

Purchases and Sales are accounted net of GST element and net of recoveries, il any.
Expenses are accounted net of GST Input Tax Credit Available,

Element of Input Tax Credit is sei off againgt the amourd of GST 1o be paid on sales | provision of
services. Net Amount Payable against GST is shown under Current L iabilities and Ralance amount
of Input Tax Credit of GST as at the end of the period appears under Loans & Advances Bider
Indirect Tiaxes Recoverahle,

G} Accoumting for Taxes on Income ;

Provision for taxation for the vear under report includes provision for Current 1ax as well is
provision for deferred tax.

Provision for Current Tax s made, based on tax estimaied to be payable as computed under the
virrious provisions of the Income Tax Act, 1961

Meferred tax is recognized, subject 1o prudesice. on timing differences berween taxable incarme and
accounting income that originate during the vear and are capable of being reversed in one o more
subsequent periods, Deferred tax assets are recognized anly 1o the extent that there is a reasonable
certiinty that future taxable income will be avaitable against which such deferred tax assets can he
realised. Deferred Tax Liabilities / Assers are quantified using the tax rates and tax laws enicted or
substantively enacted as on the balance sheet date,




H} Impalrment of Assets ;

/]

vl

LY

L}

Assessinent of Impairment of Assets (a5 covered under AS-2R |mpaitment of Asscls | is dliowrie s 1l 1l
Bulance Sheet Date cofisidering external and internal impairment indicators, 11 here s an mdicat o
that an asset may be Impaired, its recoverable amount s estimated and the impairment fies duly
provided for.

Barrowing Costy 3

According to AS-16, borrowing costs that gre directly attritunable to the acquisition of qualiiying
assels are to be capitalized for the period until the dsset is rendy for its intended use, A sl ify frvg st
being, an asset thay nmecessarily takes a substantial period of time 1o et rendy fie ins intended wse, (iher
borrawing costs are to be recognized as an expense in the period in which they are incurred,

Crovernmrent Granes

According 10 AS-12, Grants related 1o specific Fixed Assets are shown as a deduction from gross valug
of the respective Fived Asser. The grant is thus recognized in the starement of Profit snd | oss over il
useful life of the deprecishle peset by way of a reduced depreciation charpe

Carants redated 1o Revenue Expenditure are reduced from related expenditore.

Foreign Currency Tramsactions ;

Transactions in foreign currency are recorded in Indian Rupess at the exchange rate prevailing on (e
date of the transactions, Balances of Current Assets | Linbilities in foreign currencies, at the date ol
Bakance Sheet i, foreign currency transactions not settied on the Balance Sheet date, are comverted
into |ndian Rupees st the rates of exchange prevailing on thet date. Exchange palis or losses on
seftlement, if any, are treated as income or expenditure respectively in the Statemen of Profll & Lo,

Contimgencies / Provisiom »

Contingencies which can be reasonably ascermined are provided for. il in the opinion of the
Management, there is 5 probability that it will result in an outfow for the Company in the future, Other
Contingencies, the outcome of which is not certain, kave been disclosed in these notes a5 Contingen
Liabilities. Contingend Assets hive not been provided for




YASH HIGHVOLTAGE LTD.

_Ellle_-lﬁ_F:n of the Flnrniﬂ ﬂill-ll;l:i_l:th tho pariod ended om 315t March, 2020
3 SHARE CAFITAL =
Particulars 31/03/2020( ) 31/0312018()
(@ AUTHORISED
A35,00.,000 Shares af * 10/. sach 3,50, 00.000 3,50,00,000
{ &) ISSUEL, SUBSCRIBED AND PALD-UF CAPITAL ' i
20.75,868 [ PY. 2285370 ) Equity Shares af ' 13- aach
Fully Paid-ug” 3.07.68 680 300 58 &80
(ol winich 0,39, 440 aguitty shares ol 10 sach issued a3 fully pad Lp Bonws :
shares by wily ol capitaizaion of free maarees durng FY 2017, 18
(el Reconciiation of Numger of Shares o
_Particulars | 31/03/2020( ) | 31/03/2018( )
Shares &l the baginning of the year { 30.75.868 | 2285370
Add: Shares issued during the year . 790 48
Shares at the close of the year 30,785,868 30,75,068 |

{d) The company has a single class of equily BnaMes having par vaiue of ' 10/. per oy
with redrence to all Aghts relating theret, The dividend proposed. any, k¥ the
approwal of the gharghaldess in (ko ansuing Annyal Ganeral Meeting, except in ces

Iquidation, the egquity sharebolders afe pligibla ta recee the remaining
preferential amounts, in proportians to their shaneholsing

8} DETAILS OF SHARES HELD BY SHAREHOLDERS HAOLDIMNG MOME THAMN 5%, €0 T

I THE COMPARNY

ulty share, All shares rank pan passy
Board of Directors is subject o the
e of inlerim dividend. In the event o

assetn of the compeny after distribution of 8l 1he

HE ACGGRECGATE SIHTARES

{Hama of Equity Sharenoiger 31103120201 31/03/2078( ) =
Mo. of Shares % of Holdng Mo_of Shares % of Halding
[H.uyur Shah 2158300 TO.20 21,489,370 &9 as
EIEE Moser Glasar AG 7.90 458 25 70 7,90.45 | 25 70
4 RESERVES & SURPLUS &
Fertiotlar 31/03/2020( ) 31/03/2018( ) |
|
{8 SHARE PREMIUM ACCOUNT |
Balance a2 al the beginnng of the year 57589 820 42,85 BOd :
Add * Fremium on issuance of Shares during the year . 3,33 0d 070 ¢
r Balance as at the end of the year 75,80 B20 §,75.B8.820 |
{b) SURPLUS IN THE STATEMENT OF PROFIT AND LOSS i i
Balence a3 ot the teginning of the year 2THAT 22 196 65 147 '
Add  Profit far the year 2 808D, 100 153 82 0g2
Less. Divigand (F ¥ 2018-19) 3344835 i
Leza: Imvtenm Oiwdend (F.Y 2018-20) 64,20, 703
Lass Dividend Distrbution Tax 2213 488
Balance as at the end of the year 4,24 28 255 27147 324
TOTAL 10,00,18.116 =| 8,49,37 044




YASH HIGHVOLTAGE LTD.
Motes Forming F-n;t of the Financial Stasemants for Ihl-rrimi'lnl_idm -'I‘I!Lll'r-m. FLiFdH

(cl

T — S — - S 3 S s o e —— e o

The Board of Direciors, in s meating held on 24.03.2020 have declared and paid an interm Dividend of 22 5% (¢

R=.2 25/ par equily share for the Finsncial Yeas ended 31 March, 7020, The said proposal résulted in a Cash Crutflow af
- B3AZ 703 approximatgly ingluding Corporate Dividend Tax

The Baard of Cirectors, in 45 megling held on 10.07.2020 heve decided ot to deciare any further dhvidand dise ta whish
the eforesaid intenm dividend shal be considered as the Final Dadend for the Financial Year ended 31" March. 2020

LONG TERM BOREOWINGS =

Particulars 31/03/2020] } | 31/03/2018( ) |
@l SECURED I
4

Ferm Lawions | . !
From Axis Bank - Term Loan (Mew) 25,34 273 B1 21354 [
(Repayable in 80 equated momihly installments of A% 450 Lacs sach ]
Sudcluding interest, starting from 01/10/2016) (Intarest Fabs: Base Ratg + i
D70% 3185 « 0 70% = 9.21%; | !

i

Car Loans:

From Bank of Baroda - Yehicke Loan 242478 3,45 567
IRepaysbie in 60 aguated monthly natsiments of Rs. 12456 aach i

excluding imieres], starting From 20V0ER01a) g
From HOFC Bank Limited - Innova Lesn 13.31 688 18 88 475

|
iRepayable n equated menihly installmants of Rs 26,727 775 sach
excluding interast, starting from D5 032019)

From HIFC Bark Limited - lagusar Loan 2561772 § :
(Rzpayable n eguated montly installmants of RE 3382391/ sach
exCluding interest, sterting from O7/03/2020) —— -
Total {a) 70,181 1,01.75,857
(b} UNSECURED i
From Dwectors I
- Keyur Shah 1.04,301
- Twinkin Shak 145 400 ‘
Total () 2.80.800 -]
TOTAL (avb) 59,20.891 1,64,78.087 |

e - s ———

(The aiave figures mdicates emounts net-gff repayabie within 12 mionths)
Secured Loans ;

Unsecored Lnans ;

The amount isken ag unsecured loans from Direclors #re wseally pavable on demand but the fompeny reserves 2s rghil
o gater the payment of the sama for & period axtsading 12 months

DEFERRED TAX LIABILITIES [Met) 1.

| Parliculars 31/03/2020( ) | 31/02/2018( ) |
Deferred Tax Liabilities 545517 | 1306 B51 |
| difference betwsan accountng and b aepresiaticn )
Diferred Tax Asspess 525580 4,31, 277

| hakililies provided in books aliowable for tae Pumposes. when pad |

. I'IIEI‘.I' e E.TE..'.i.HJ
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T UTHER LONG TERM LIABILITIES -
Particulars 31/03/2020( ) | 31/03/2019( ) |
TOTAL! B _
i - . = . : woa.
B LONG TERM FROVISIONS -
| Particutars | 31/03/ : 31/03/2019(
ib) Provison for Employes Benefits (Gratuity) i 18 85575 § 12,02 730
| TOTAL 18,88 575 1.11!:13_ 'raq_:
9 SHORT TERM BORROWINGS -
Particulars 31/03/2020( ) | 31/D3/2618( ) | (1]
{a) SECURED : i
Working Capital Loans from Hanks - i
Lash Credi (Repayabie on Demand) 1 117 457231 E".:-E-.'HEI-’Q;
Warking Capia! Demand Loan ; 10000000 |
Total (a} 217 45723 2,06,01,078
(8] UNSECURED : { Payable Within One Year) -
Total (b} " !
TOTAL {ash) 21745723 2,06.01.073

Frimary Security:
The: Bank Facites of Working Capilel such as Cask Credit, Working Capital Demand Loan, Latiers of Crodit and Bank
Guaranes are obiened from Axis Bank and srs sacured by hypedhecalion of Company's enfire Stocks of Faw Matariai

Sermi-Finished and Finshed Gooos, Consumatie Stares and Spares, Bogk Debls as wel as by the persanal guarantes of
e bwa exacutse drectors of the Company.

Collateral Securiiy:

Hypolhecation of charge on enlire movable Fieed Aseats of the Company incliding Plant & Machnery, Fumiture ans
Fixturzs ats.

10 TRADE PAYABLES i-
Particulars 31/03/2020(") 31/03/2018( ) |
(@) Sunary Creditars For Goads 50506 57E 37621099
(ki Sundry Grediors For Experises §1,98.522 11,69, 765
: (c] Sundry Cregaos for Cagital Goods B0sE010 5,60, 03
TOTAL 5.83.11.211 I| 4,13,51,668

Sundry Credions are as par backs and have nol been cormbarated by crculBlion | confirmation of balances

Disciosures maguired under Micre. Small and Medium Enterprises Develoomant Act 2006

In waw of the nsufficent mfmazion from: ihe suppliars regarding their stakus &5 Micro & Small Entarprise, it & nol
poasible to mesl ihe reportng requremanis regarchng the same

The Company deals wih varieus Micro and Smal Enterprises on mutually accepted tevms and conditians Acoordirgiy, no
interest s payable if the terms are adherad o by the Campany Consequently, no imeres! has peen pad o |5 due and no
provigion Tof inferes] payable 10 supeh uniss = required: or has been made under Mizre. Smail and Modim Entarprsas
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11 OTHER CURKRENT LIAHILITIES

_tm of the Financial Statements rurl.h:rd-lmm a1 March, 2020

L Lt 1 2 S - S S 2 i

Farticulars 31/0372020( | 31/03/2018( ) |
i8] Currant Maturtses of Long Tarn Debis B2 76 0492 28,70, 208 I
| Ampurils repayatie withn 12 manths | ::
(b} Infenast Accrued but not due on Bormowings - i
le) Interim Dividend Payable (F ¥ 2018-20 BO 20 703 I
idl Cihers Payablas b ; !
« Statutary Ligtsiihes 10,93, 580 10,70 224 ¢
= Adwance Received from Customars 818170 B BS, 795 |
- Unpaid Expenses 3508 s 2aai1 '
- Redmnvan Maney 1. 18,388 |
TOTAL B2 36 498 1.!!,}'%“1 -‘

12 SHORT TERM FROVISIOMNS -
Particulars 31/03/20200 31/03/2078( ) |
(8] Provision for Cumant Taxation 1.16.00.000 65 00,000 §
{b) Praviion far Employes Banefs (Graiuity) q - 58,870 |
i =) Provigion far Emplovee Benefits (Bonus) 31516488 ; 291 BaD |
(d) Provision for Divdend Distibubion Tax 14,23.000 |
| TOTAL LT T

M NONCURRENT INVESTMENTS -
Particulars I 31/03/2020( ) | 311/03/2019( ) |
Qusled , Non Trade | I
Mutual Fund (At Cost)

¢ DSPEquity & Bond - Growih (Units C Y. 3862027 PY. 2521 05| §.38 000 360,000
DSF Equity Opportunities - Growdh (Units C Y2543 04, P Y 1708 B4} 899,900 | 3 60,000
Axis Focused 25 Fund (Linits C ¥ 10383 44, P.Y Nil) 2,499,800 ’
HDFC Small Cap Fund (Unite ¥ 122288 P Y Mili 3,88, 78D
ICICH Prudental Bluschip Fund (Unds CY 7843 14, P Y Nil} 3,2%.900 .
Nippan India Growth Fung (Units C.¥ 27483, P ¥ Nil) 205,800
TOTAL! 73,99.280 7.20.000 |
| Markst Value of Quoted investments 18,05 96 rE1771 |
rrrobas L m—— |
15 LONG TERM LOANS & ADYANCES =
(Unsecured, Considered Gord)
. —y B
~ Parficulars 31/03/2020( ) | 31/03/2019( ) |
|
Securily Deposils 1812174 | #3605 |
H
TOTAL ]511““ i ‘!?EIEE

16 OTHER NON-CURKENT ASSETS -

Particulars

3i/oaraoza( ) | 31032008 _}_I

Fixed Deposit sgainst Term Loan . 10,45 801 !
Fieed Deposit againal Bank Guaraniss 8.93.043 E40 018
hargn Maney Deposit 153448 V27 gED
TOTAL 10,485 481 20,13,901

resEsas
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17 CURRENT INVESTMENTS -

" S e

! Particulars 31/03/2020( 31/03/2079( ) |
— _ﬂ_l,—___.__u_l
| TOTAL i
i - i e e B
18 INVENTORIES -

Particulars 31/03/2020(") | 3foazo18() |

Raw Materals 5.00,81,200 45023 630 |

W ok an-Progress 24302038 7480,191 |
Finishad Goods B1.76.200 | 27127541 |

T I

i e AN BESEA% S ———
19 TRADE RECEIVABLES o

{Unsecured, Cansidered Cenmnad )

[ Paniculars 31/03/z020( ] 31/03/20198( )
ta] Ouwistarding for a pariod excaeding Six Monihs 54 87 918 TH.2EO0T
iby Crimars 845 66,705 2 95 34 058 |

F. TOTAL| TFEEEE 3,13,62137

Trede Receivables are 2 por bosks and have not been comaborated oy circulation | confrmation of balances,

A CASH AND CASH EQUIVALENTS -

“Farticulars

3V0IAI() T 31m3iz018( ) |

Balencas willh Banks |

= In Current Accownss 2 B0,36] BEa11 ]

» In Masgin Monay Deposst Acoounts ( Matunty within 12 Monthg i |

Cesh pn Hand 1.29 060 1 54, 940 f

TOTAL! o8 761

e 4,08, 443 —
21 SHORT-TEKM LOANS AND ADV ANCES -

(Unsecured, Considered Gand)

f Particulars | 31/03/2020( ) _ Eimﬂzumi'i |
Advance Income Tax and Refunds Receivatie 80,66 532 25,368,201 |
Andirect Texes Racoverable Bsfance with Revenue Aulhontes 15,78 871 2541 399 |
Advance to Suppliars B340 135 30,26, 730
Other Shoet Term Loans and Advances 13.62 685 12 63 115 I

TOTAL 2,03,46.28) | 93 67 54 |
e e 52 - B T I v =

Balence shown in GET nput and GST Culpul Ledgers
necesearnly reconcle with ihe GSTRIA and GSTRI
pe filings dane by sudpliers of e sompany The sa
and shall ba fnalised ai the time of filing of Anrnuaj
Liabdibes are stated based an the books of accoun
reconcitahon ¢ mcification shal be quantsfied and &
Z5TR-5 of the Company

under the head
returnis filed by the

ts maintmned by the

fie ang Bubject to reconciltalion
Retum by the Company The ©

cepunied far only at the fime of fingizakian of the G457

Loans & Advances / Currant Sabites may fet
COMEany and tredits appaaring in G3TR2A a5
and reciificaiion wherawsr necassary
urrenl GST Irgut Cradl § (351 auipid
Company Financal Impact on ecoant af SUsh
Annual Relurn
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B OTHER CURRENT ASSETS -
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23 COMTINGENT LIABILITIES AN COMMITMENT Sz

| Particulars

Contligent Llabilities

Llsrns apainst the Company naot scknowledged &s deb
Guaraniees

Qther Moneys for which Company i contingently liable
TOTAL{ )

Comunitments

Uncalied liability on shares or investmants paniy pad
Cmer Commitrens

TOTAL | ")

Eslimated amounts of contracss rEmaining fo be executed on capia

Particulars /o3/2020( ) . 302019 ) |
Security Deposits 84,000 | 664391 |
Pre-paid Expensis 13:28, 303 15.20,5903 |

TOTAL 14,32,303 32.08.294 |

310372070 ) 31/03izai8( ) |

beasi fhe smpunt al which ey i
Course af busingss: Further in the apinion of the Board, provision far all kpawn kabilnies has

glated, f

resisad in ihe ordinary

been adequalely made in the

Broourds and a$ par management expenence and BsUMETES, na addilional provisions are fespired

23 REVENUE FROM OPERATIONS ;.

Particulars 1 31/03/2020( ) 31/03/2018( |
ial Sale of Products i

- Demestic Sales T30 16,47 75 463

- hrect Expart Sales. G4 B4 531 i 1,37 66 75
Total Sale of Products 27,67 94 858 21,06,42, 256

101 Salke of Services i 16 45 585 | e
feh Other Revenuss : i

, TOTAL 37,84,40.843 21,08.20,618

|_._ &

H — i
| EEHE L A e e

26 OTHER INCOME ;-

[ Pariculars 31/03/2020( ) 31/03/Z018( ) |
H

i Irienas] Incorme a7 041 1.3t 656

Intereat on income Tax Refurd 3 & 450 |

Custam Duty Refund 132,223 256,444

Crher Incema Tdi13 3553097 |

Insurance Claim Resenved 146 767 - |

Prior pariod ncomse (rat) - 7.34 400 |

Dizcoun 33 240 218182 i

TOTAL 11, 48 5% 245

e e
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27 COST OF MATERIALS CONSUMED -

! Particulars 1 31/03/2020( ) 31/03/2018( ) |
Dpaning Stack of Raw Materals & Consumnaties : 4 B3 a0 15184172 |
Adt  Domestic Purchasas f 9,89 52,504 6,15,38 644 |
Aoa | import Puschases (incl duty) I 12,47 90,572 B.60 52 699 |
[ i 26.96 67006 | 18 7 35 575 |
| Less_ Closing Stock of Raw Maieria’s & Consumabies { 50381 200 4 5603 630 |
Raw Materials Congumed .92 85 716 12,0894 894 |
Packing Meterals Consumed 73.10,389 44 27 520 :
Corsumasie Stares i 14 86 266 145503 |
TOTAL 082,37 1 723 |
i Material Consumption 318t March, 2020 st March, 2044
Amount R, % Amount Rs. % |
Impoeted (ined Cusioms Duty) 12.47,90.572 5471 8,60,52 659 #8.63 |
{  Indigenous 10,32,81.759 48 79 383,32 023 nar
Total | 22 00,62,371 100,00 12,5384 ml 100.60
2 CHANGES IN INVENTORIES of Finished Good & Work In Frocess
Particulars 310320200 ) 31/03)2018( ) |
Opening Stocks
Finished Goods i 2,711,207 541 1,78, 76 962
Wirk-Ir-Prograss 7980191 26,15 535 ;
35087 732 20461 797
Closing Stocks 1I
Fintshed Goods B1,78,200 27127 541
Work-in-Pregress 24382 938 860,131 |
i 3,26 60 135 350,87 732
TOTAL| 25.18,596 {1,45,96 835

2% EMIMLOYEE BENEFIT EXPENSES =

» Particulars AVONZ0Z0( ) F1/03/20718( ) |
Wages 82 40 748 85 57 102
Salaries and Allpwances 14477 935 | 113,50 407
Provident Fund and ESIC Coentrbulions 1341062 046,173
Darectors’ Salary & Other Perguisies T Far | 5083245
Burius 780602 D.00 848 1

i Girabuity 713812 $ Ly 280 |
i Leave Emncashmend 1,356,580 143,519
Statl Wetmre and Training Exps 1517303 10, 14,308

TOTAL 3,51.28 868 2,63,68.851 !
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Farticulars A0 2020[ ) k] 'I!EEI'H!'IE' i
Irerest an Term Loan (Met) 5,30 388 2022308
Inderes: on Warking Capital Limits 2537 08 36,30 404
Bank Charges, Oiber Berrowing Costs 30,99, 240 | 16,56 070
Inl&rest on Others 4,72 561 1.21 614
Personal Guarantae Commissan 1388118 11,34 678

TOTAL 80,234,413 BS54 575 |

1 OTHER EXPEMNSES 1

Particulars

i 31/03/2020(") |

31/03/7018( ) |

18l Manufacturing ', Direct Fxpenses
Repsirs & Maintenance | Plant 4 Machinery & Faciory | 265,007 143148
Testing Criargas 11,01 514 24,02 581
Power Chesges 1E.55 By 12,01 700
Fraighi ang Cleanng Chargas T8.35.096 | 45 37 505
Factory Becurily Expenzas 17,18,323 15,05 784
Factary Water Changas 1,62 GO0 £.18,577
Total {a) 12043477 | 1,01,84,313
1} Administrative & Other Expenses
At Fees 1,758,000 1,50,000
Computer Expense 3,77,583 288534 |
Contractual Deductan | Sundry Balances Writsn O [ Met) T.76.068 4 54 3
Elecirizily Expanse 12451 1.99,081
Fareign Exchanga Fluchuation 13,90 661 T.Elaar |
Garoening Expensn 11.91 380 329 880
i Irsurance Premium LA =T e 9.39 725
Legal, Professional Consultancy. License & Fiiing Fees f 71,98 636 B2 3 741 |
Memibaithip Fasg 202831 | 1 34 152
Miscetaneaus Expensas 05 802 3,00 48 |
Priar peniod Expanse 22304 13.110 §
Dffice Expenses 7,168,838 ol
Pastage Expensa 1.32.004 177874
Printing & Statonery Expense 491,324 | 3M.238
Rent Rates & Tawes Expense 14,770,318 14, 78433
Repairs & Maimonance [Othars) 565 4457 10,35 355
Secunly Expense i 115,700 193100
Telephons & Communication Expense 2.02827 281734
Tmmﬁmﬂ.ﬂnmqm-::e Expanes T4 18,200 77 B2 a4
. Vehce Expense 144 485 713337
Wehicle Hiring Expanse 9.82,570 B.74.858 |
Lozs Due to Thell 3,34,083 /
Total [b)! 36337718 2.33,68,162
ioF Selling & Distribution Expenses 1
Fraight outwara & 88347 | 31E114 |
AverisEmant Expanse 6.41.521 13025 !
Exhibition Expanze 3941 4] 0383
Sales Commizsion 1927 Bag ! P Tdaea |
Saias Promaotion & Sefing Expense 11,06, 385 {96 282 |
Total {g) 1,37,08,602 57.61,141
i {

TOTAL {a+h+c)

23,5
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32 CLEVALUE OF IMPORTS
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]_Elr'lj:uhn 21/03/2020( | | 31/03/2019( }
Fﬁm.- Materials 12 47 90572 860,52 654
i Total 12,47,90.672 8.60,52,650
33 EXPENDITURE IN FOREIGN CLURRENCY |
{Particulars 31/03/z020( ) 31703/2019( )
{Cansultancy 8,52 740 5,85 150 i
Faregin Trawalling 6 16 650 Goa 41
Commisaian 4, 78 483 207 8515
Exhibitlion Expanse 16 840
Advertisement Expense 4B 5B i
Tutal} 20,95 058 1,13,116 |
34 FARNINGS IN FORFIGN CURRENCY
Farticulars 31/03/2020( | 31/03/2019( ) i
FOB Value of Exgoris 057,804 | 142 87 423 |
L 1 = |
! Tatai] T0,57 928 1,42,87.423 |
¥ PARTICULARS OF UNHEDGED FOREIGN CURRENCY IXPOSURE -
Particulars 31/03/2020( ) 31/03/2018( ) |
Sundry Creibdons dEd %A Z3 B0 145
Sungry Creditorg 2,.25,83.080 18071 359
TOTAL 2,76, 08 544 | 2,04 57 408
Eii " s L. e
¥ AUDITORS REMUNERATION :-
Farticulars 31/03/2020( | | 31/03/2018( ) |
As Audions 1,55000 .30,000
A5 Tax Audilors 15,000 i 15,000
In ather Capacty 5,000 5.000
- TOTAL 175,000 1,540,000 |
i i .
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POST EMPLOYMENT BENEFITS -

Pravidand Fund and ESI gues P dunng ihe yesr being defined contrbutions flaye Been charged b He Profl and Lo
Acoaund

The Company's palicy of Leave Encashment is & shart-term COmpensaon oa@n as il pays ofl the emplayens agenst the
Accurmulated leeve on & yearly bass Accardingly, smount of Be 135590 pad towards Leaws Encasbtrment durifig tho
year hags been debited to PAL account ard no furhe: PIOVISAON i§ raquited or made tharagains:

The Company has defined benaf Gratuity plan. The Cornpany has availed the Barvices of actueal waluatian o treatng a
provision towards Gratuity and Sccorgngly the amaunt towards Gratuity = provided for as PeT the actuarial vaiulion ropor

—
GRATUITY
Change in Present Value of Definod nafit Dbligation 31st, March (] 81, March 20149
Present Vaiue of Ubligafions as 8! the bepinming of the Yagr S rtloa ... 58 600 1247 21
nieraa! Cost aa,10 B5 &5
Currant Coal .58 217 27045
Banefits Paid SERRERCSRPNN LY |-+ | [41 860
bligabons ansing bacause of previous FERE actdunied a8 pnor period 5 _ Wi M
ni Value af Oh odts a5 at the end of the Year BO ET: 12,5860

nange in Fair Value of Plan Assots :
alr Value of Plan Assets a8 at the beginning of the Yaar
Expacied Roturn an Plan Asgety
tnbutions
nafits Peid
; i an Plan Ass
air Value of Plan Assets as al the end o the Year

Current Serice Cosl

Defined Banafit Dbligation as recognized in Balance Sheet

Fresent Valie of Qbligations as &l the Year ahd

12,58,

jUunrecognisad Pest Sanice Cost Mi
ir Yaiu -':.__p_.- Mi
! 1H 12,6860

et Gratuity Expenditure Rocognized in PEL Account

“xpecied Ratum on Plan Assets ;
1 N ¢ Less Recognizad n the Yas

:ninlnd I Profi £¥; ' :..

W (RELATED PARTY TRANSACTIONS -

| By

The Company has identified all the relsied partes having Uansactions during 1he year in ling wih Accounting Slandard 18
Dretails of 1ha same are as under

Detaits of Related Partios

EMP: ,
Mr. Keyur Shah - Managing Cirecior
Mre. Twinkls Shah - Drecior

Directars:
e Qiiver Hiserdi

Enterprise over which KMP's and lor their relatives exercise significant influance
Ingredinie Gardan &

Grean Eleciicals Pt Lid

Ineredibla Landscapes Pvt Lig
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Entorprises having Substaintial Interest in the Company
MGE Moser Glasar A
Piffinier Imernational A

Enterprises under Common Control as the Company
Phéfrier Inatrument Transformers. Private Lid

(b} Transocations with Related Parties

Nature of Related Parly  [Nature of Transaciion 31/03/2020] ) 31/03/2019 ( ) |
KMP | | &L
{hrectors Remunaration & Paruisiios | T3 TAE | A8 43 348G |
Unsecured Laan (Mel) 250,800 '
Rent 17 50,000 14,40 000
Security Deposit (43,000 40,000
Personal Guararise Commission 1385116 11,34.678
Purchase of Axesi 1220719 !
Direetors
Directors Rarmunaradion 4 Perquisites 200000
Enterprise over which KMP's | Rolattives Bxertise significant influence
{Purchases 22,751 220 382
Fxad Aasets - £ 02530
iRepais and Momtenance 24,6492 8113
iLand developmani - 2,50 004 ¢
|Gargen Exparse | 748 851 1 &8 300
;'Ent-rnr‘rmu having Substaintial Interest in the Company
: }Pur:ha.ses 020 14018 T4 14 a84
EEII-hrpl'II-B'ﬂ under Commeon Control a8 the Company
J |Purcheses 3280908
Elhll 2{432.:'-3-!
S L .2 .}
in] Balance with related parties
|H:|11a of Related Party [Mature of Transacon 31/03/2020( ) | 31032008 () |
KMP : !
Securily Deposit . 40000 |
iFersonal Guaranioe Commission 13.85,118 11,38 678 |
[Unsecured Loan 2.50.800 i
Enterprise aver which KMP's | Refatives axercise significant influpince f
[Purghazes i 50,000 I
{Enterprises having Substaintial Interest in the Company | : '
.‘ e |PUTChasEY il 21079984 | LALe1 635 |

Dunng the ymar an amount of Rs. 3,86 B854/ has baan WIRIED ofl & rracoveratie from MAGC Moser Gaser AG and Ha

110014 hias been writtan off from Pliffiner International AG towards issuss fegardng produet specification and usagility
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¥ BORROWING COSTS

Mo Borrawing Costs ware eligible for capaaizatan durng the yéar in lerme of 45.98

i0 DISCLOSURE OM LEASES -

The Company has feken certan Premisas [ vehicles under operatng lease or leava and license agreement The lease
Ierms in respect of such pramises s on basis on mdividual Epfenment with respedlive owners.

____ Particulars i 31/03/2020( ) 310372018 () |

H

] Lease Payments rocognazed in the Statamant of Profil and Loss 17,550,000 14,40 D00 j|

| - i it i i
41 EARNINGS FER SHARE i

In lne with Accounting Standard 20 the Earmngs Fer Share details are given below

Particulars 3o0z00) | 3vodzone )
Profit Afer Taustion s i 7 BOB0 108 § 1 453,82.083 |
Waigntad Average HNurnbar of Equily Sharas Mas 0,75 868 2798 384 |
Wominal Value of Shares R [ 10§

l Earnings Per Shars Rs 9.12 : E£0
H |

Weighted Average Mo, of Equity Shares
PY. 2285370 + (TH04DBE/DE4) = 2788764

42 IMPAIRMENT OF ASSETS

A8 @ 100l To measune 1o the valye of fixed aoaets the Company has considared the sschnical Valuaher camed out by
Expert. I 1emms of the same and furiher in absance of any indicatans, extarmal or internal, &% o any probable impasmani
of assats, no provision has been mads lor same BUring year unger repor

43 MPACT OF COVID - 18 -

A5 we dil are ewans, the workd a8 & whokls s gong Nrowgh dificull imes due to ihe Glabel Corona Faademie and ar
Natani is na excaption India @ sl facng the pandermic and the Sovernment 15 by 10 do s DRt e curk e engac sl
e same an the healh of peaple and o the haalin af sconamy

Az a part of s many iniliahves 1o hight thig glebal pandemic, tha mndian Govemmant impesed a natianaga 31 day
complete lackoown from 258" March, 2020, Prier te {hat the Cujarat Governmant hag already mposad & Bokdawn from

237 March, 2020 Consaquent to tha 8ame, gur produclion sctviies came 10 a complefe stog from 24™ March 2020
GnWards. Hence, Mere was an abvious inss of production ang sales for the kast 8 days of the financial year 2016-20. This

top management, for product development as well to focus on six-smma oparalions arxcefence, Tha Company also
undariock & massive recrutment o taka Bdvantage of the soonana where 1a%ent pool was avaiable i Ihe macked gue e
layafs m many companies

The Campary being under essentisl sector lar Govt of Gujarat was permdlen ts operale wih FESUTCTes dunng loskdowr
trom 18" Apnl 2020 The Company couls pamaly resume prodeelion Bl operaied 8l & lewar cagacty durmg Ihaf ponad
and wih many resinctions. Henca, in the currend fiscal aisp. there nave bSeen Iosses of Rroduchion and Susness and
ity lo88 of revenus and production. Hawear onerdtional activiies have siowly impioved The Campany could
operate aLgrTks L Hoity in May, 3620 ang naw 1he company = fly aperational B8 usyal
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The Company hes & robust ERP gystem in place and there has bess na sgnificant impact on firancial contrals snd
fapofting. Nona of the assets of the company heve been impaired Thess & no sagrificant impas on the financal
stalements cating for any adjustments tharein. And there (g abgelutely no doubt an fhe skility of the Company g contue
@3 2 going concem

The Company faresees na majer impact an our demand ginee iha primary segment in which wa subply Being power
projecis are not expacted to be impacted s undersicod fam wanous ulililies and POwEr COMpanee durirg aur
miEractions

intarestingty, amidst the groweng negative glabal sertiment for Ching i cass wo have some adodiena windlad ol
cppoftunities baing divened from Chinese suppliers, it would be 8 bonus

Overed, the Company & Bullish aboid the future cublsok AnG contnues 10 stay commitied 1o besiness development, The
Bama 18 supgorted Dy tha Governmant nilatives of apessling busingsses including compuisian o sowncing fram iooel
SIPRABTE N Many casas undes newly announced “Afma Nirchar (Self Rallant) India® mitiative  Maturally, the Company
does envisage 8 reducton of turmover and profitabiiily 1o the sxerd of praduchion koss duning lockdown penod but things
&E improeing and he Company aspecis 1o recover substartialy from ihe enpact of lockdawn by the end o this Fecal yeal
= considenng, of course, that the COVID-12 situation kespe imgraving Bnd the sconomic sdustion also remans stabie
Hance, although thare has Been a loss of lime tha Comgany is confident of reeching af ioast af jast yEaT U ang also
of adddion in business generated by now product tange

44 The figuras in réspect of previous year have been reqrouped | recasl wharevar necessacy to confivm the curranl yEar
slaggificaban

For Naresh & Co,, For & on behalf of the Board
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