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Independent Auditors' Report on the specid purpose Financial satement

To,

The members of Yash Highvoltage Limited

Opinion

'We have audited the accompanying special purpose financial starements of Yash Highvolt ge

Limited, ("the company") which comprise the balance sheet as on 30,h June, 2024 and, the

statement of profit and loss, statement of cash flow and the related notes to the financial statemens

(together hereinafterreferred to as 'special purpose financial sratemenr'). The special purpor

financial statement has been prepared solely for the limited purpose to file the DRHP with the

Security Exchange Board of lndia, Bombay Stock Exchange 6c Registrar of Company, Gujarat,

Dadra 6c Nagar Haveli.

In our opinion and to the best of our information and according to the explanations given to ug

the financial statements give a true and Fair view of the state of affairs of the company as at 30 n

June2024 andofits results ofoperationsandits cash flows forthe periodthen ended in accordance

with the basis of preparation to the special purpose financial statement.

Basis for Opinion

'We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities

under those standards are further described in the 'Auditor's Responsibilities' section of our report

and we have fulfilled our other ethical responsibilities in accordance with these requiremens and
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Company in accordance with the Code of Ethics issued by the Institute of Chartered Accounrants

of India. \[e believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Emphasis of Matter

We invite attention to note no. 46, relating to disclosures of Micro & Small Enterprise. The

comPany deals with the various micro and small enterprises on mutually accepted terms and

conditions. Accordingly, no interest is payable if the terms are adhered to by the company.

Accordingly, no interest has been paid or is due and no provision for the interest payable to such

units is required or has been made under the Micro, Small 6c Medium Enterprises Development

Act,2006.

Responsibilities of Management and Those Charged with Governance for the special purpose

financial statement.

Management is responsible for the preparation of the special purpose financial srarement in

accordance with the basis of preparation specified Basis of prepararion ro rhe special purpose

financial statement and for such internal control as management determines is necessary to enable

the preparation of special purpose financial statement that are free from material misstatement,

whether due to fraud or error.

In preparing the special purpose financial statement, management is responsible for assessing the

Company's abiliry to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

fi',ta'f;,il$^@ry charged,IY
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Auditot's Responsibilities for the Audit of the special purpose financial statement

Our objectives are to obtain reasonable assurance about whether the special purpose financial

statement as a whole is free from material misstatement, whether due to fraud or error, and to issre

an auditor's reportthat includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordancewith SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these special purpose financial statement.

As part of an audit in accordance with Sfu, we exercise professional iudgment and maintain

profesional scepticism throughout the audit. \(re ako:

o Identify and asse ss the risks of material misstatement of the special purpose financial sratement,

whether due to fraud or error, design and perform audit procedures responsive to those riskg

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

a Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

' opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting

f "rr)*leu
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events or conditions that maycast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the special purpose financial

statement or, if such disclosures are inadequate, to modi$, our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. Howeve r, futr:re

events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the special purpose financial

statement, including the disclosures, and whether the special purpose financial statement

represent the underlying transactiors and events in a manner of the basis of accounting

specified in basis of preparation para to the special purpose financial statement.

'We design the audit to express an opinion on the special purpose financial statement alone. rVe

communicate with those chargedwith governance regarding amongother matters, the planned

scope and timing of the audit and significant audit findings that we identifr during our audit.

'We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence and

where applicable, related safeguards.

Other Matten

Attention is drawn to the fact that the audited financial statemens of the Company for the year

ended 31 March 2024were audited by erstwhile auditors whose report dated 29'h Jlune 2024,

expressed an unmodified opinion on those audited standalone financialstatemens. Our opinion

in respect of this matter.
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Basis of Accounting and Restriction on Distribution and Use

This report is issued solely for the aFore mentioned purpose and intended only for the use by the

managementof the company, in relation to file the DRHP with the security exchange board of

India, Bombay Stock Exchange & Registrar of Company, Gujarat, Dadra Ec Nagar Haveli and

accordingly, should not be used, referred to or distributed for any other purpose or to any other

party without our prior written consent. Accordingly, we do not accept or assume any liability or

any dury of care for any other purpose or to any other person to whom this report is shown or into

whose hands it may come without our prior consent in writing.

For Shah Meha sr Bakshi

Chartered Accountants

Firm Registration No. 103824rW

Membership No.: 177345

Date.: Wl'nO&butD-Dry
Place.: Vadodara

uDIN.: 2t t t1 1 g4S BYb ?53202'+

(Daxal Pandya)
:1



YASH HIGHVOLTAGE LIMITED

BALANCE SHEET AS AT 3OTHJUNE 2oZ

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital

Reserves and Surplus

Non Current Liabilities

Long Term Borrowings

Long-Term Provisions

Other Long Term Liabilities

Current Liabilities

Short-Term Borrowings

Trade Payables

(a) Total Outstanding Dues Of Micro Enterprises And Small Enterprises

(b) Total Outstanding Dues Of Creditors Other Than Micro Enterprises

Small Enterprises

Other Current Liabilities

Shorr-Term Provisions

ASSETS

Non-Current Assets

Property Plant Ec Equipment 6c Intangible Asset

(a) Property Plant & EquiPment

(b) Intangible Asset

(c) Capital Vork-in-Progress

(d) Intangible Asset under Development

Deferred Tax Asset (Net)

Long-Term Loans and Advances

Other non-current assets

Current Assets

Inventories

Trade Receivables

Cash and Bank Balance

Short-Term Loans and Advances

Significant Accounting Policies & Notes on Financial Statements

As per attached report ofeven date

For Shah Mehta 6r Bakshi

Chartered Accountants

307.59

3,872.63

4,180.2r

495.53

51.30

8.94

5 55.77

272.11

65.38

1,499.22

423.90

122.89

2,323.5r

7,O59.49

7,817.89

18.03

494.80

13.50

77.86

402.58

376.16

FRN: 103824\7

For and on behalfof
YASH HIGHVOLTAGE LIMITED

CIN : U40109GJ2002PLC040833

3,140.82

2,164.67

1,252.32

263.88

237.80

3,918.67

7,O59.49

-)'v
Keyur Shah

Managing Director

DIN:01064190

D^tet 1411012024

Twinkle Shah

Director

DIN: 03575362

Datet 1411012024

738.21

3,715.98

10

10

10

10

77

t2

13

14

15

t6

17

Total

r-48

700.o9

102.63

1,297.78

663.98

233.87

1,792.54

77.4r

974.72

84.30

24.24

327.89

76.16

Daxal Pandya

Partner

M. No.177345

D^tet l4llol2o24 Datet 14110/2024 Datet 14/10/2024

,v/-

N/

Particulars As at

3GJun-24

Note

No.

As at

31-Mar-24

8

9

4,454.19

556.88

63.40

10.54

630.8 I

2,992.35

8,077.35

3,297.26

2,252.01

r,692.94

454.7 s

380.39

4,780.70

8,077.35



YASH HIGHVOLTAGE LIMITED

STATEMENT OF PROFIT 6. LOSS FOR THE PERIOD ENDED 30THJUNE 2024

I) Revenue from operations

II) Other Income

III) Total Income

IV) Expenses

Cost of Materials Consumed

Changes in inventory oF Finished Goods & \TorkJn-Progress

Employee Benefi ts Expense

Finance Cost

Depreciation & Amorrisation

Other Expenses

Total Expenses

V) Profit/(Loss) before exceptional and extraordinary items and tax (III-IV)

VI) Extraordinary Items

Less: Prior period Tax Adiustment

VIII Profit before tax (V- VI)

VIII Tax expense:

Current Tax

Deferred Tax

IX) Profit / (Loss) for the year after tax (VII-VIII)

X) Earnings per equity share: n

(1) Basic (Rs. per share) [in Absolute Terms]

(2) Diluted (Rs. per share) [in Absolute Terms]

"EPS for all years have been recasted after factoring in sub-

division of face value of equity shares and bonus issue of

equity shares to equity shareholders [Refer note-26]

ificant Accounti Policy & Notes on Financial Statements

10,848.08

64.17

1o,912,25

6,O82.67

(19o.46)

1,788.72

218.79

222.54

1,616.5s

9,138.81

1,773.44

(0.35)

1,773.79

540.00

0.92

1,232,87

5.57

5.57

As per attached report oFeven date

For Shah Mehta 6r Bakshi

Chartered Accountants

FRN: 103824\(

For and on behalfof

YASH HIGHVOLTAGE LIMITED

CIN : U40109GJ2002PLC040833

le Shah

ManagingDirector Director

DIN:01064190 DIN:03575362

D^tet 14110/2024 Date: 14/10/2024

-ff-,1
Daxal Pandya

Partner

M. No.177345

Datet t4/10/2024

1,415.67

142.52

282.29

46.92

s9.69

438.69

392.06

124.46

(6.38)

\.r
*\sr,"

cFo

Datet 14/10/2024 Datet 14170/2024

Particulars
Note No. Period Ended

30,Jun-24

As at

3l-Mar-24

18

19

20

2t

22

2j
24

,{

1-48

2,762.88

14.96

2,777,U

2,385.78

392.06

273.98

1.24

1.24



YASH HIGHVOLTAGE LIMITED

cAsH FLOV STATEMENT FOR THE PERIOD ENDED 3oTHJUNE 202

Add

Cash Flow From Operating Activities

Net Profit Before Tax

Adjustments For t

: Depreciation

Finance Charges

]nterest Income

Asset Written off
Less : (Gain)/ Loss on Sale of PPE

Operating Profit Before Working Capital Changes

Adiustments For:
(lncrease) / Decrease Trade Receivables

( Increase)/Decrease in Inventories

(lncrease)/Decrease in Loans & Advances

(lncrease)/Decrease in Non Current Assets

Increase (Decrease) in Other Long Term Liabilities

Increase (Decrease) in Trade Payables

Increase (Decrease) in Other Current Liabilities

Increase (Decrease) in Provisions

Cash Generated from Operations

Direct Taxes paid

Net Cash From Operating Activities

Cash Flow From Investing Activities

(Purchase) of PPE Iincluding CVIP]

Net Proceeds from Sale ofPPE

Bank balances not considered as Cash 6c Cash Equivalent (net)

Interest Income

Net Cash flow / use In Investing Activities

Cash Flow From Financing Activities

Finance Charges

Net Increase in Long Term Borrowings

Increase / (Decrease) in Short Term Borrowings

Dividend Paid 6r Tax Thereon

Net Cash From / (In) Financing Activities

D Net Increase In Cash And Cash Equivalents ( A + B + C )

E Opening Cash And Cash Equivalents

Closing Cash And Cash Equivalents (D+E)

Components of Cash and Cash Equivalents

Balance with Bank

Cheques, drafts on hand

Cash on hand

Earmarked balances with banks (of Unpaid Dividend)

Fixed Deposit with Bank (Maturiry within 3 Months)-Held as Margin Money

@r4 d

r,773.79

222.54

218.79

09.28)

14.75

o.s7)

C

2,206.43

392.07

(613.87)

(449.78)

(239.37)

6.47

r37.67

32.ir

3.27

1,47 5.07

(4i6.63)

1,o38.4

032.37)

27.34

360.69

19.28

(525.06)

(218.79)

71.42

(141.38)

(201.03)

(489.77\

23.61

240.28

263.88

124.79

32.78

0.06

106.25

i,

392.06

s9.69

46.92

(7.eo)

(6.61)

484.76

(440.62)

(87.35)

(67.90)

299.99

1.60

(17o.19)

240.O7

52.98

312.74

(s4.36

9.25

(407.89

7.90

(46.92)

61.35

487.98

'.Y-tS
';"(vactooaral;

Cash Equivalents as r Note No. 16 263.88

Particulars
As at

3GJun-24

As at

3l-Mar-24

502.40

(217.o2)

26i.88

46,E6

29.26

14.07

3.53

46.86



Notes:

1 : The above Cash flow statement has been prepared under the indirect method as set our in the AS - 3 Cash Flow Statements issued by the
Institute of Chartered Accountant of India.

2 : Cash and cash equivalens for the purposes of financial statement comprise cash in hand, balances with bank and Fixed deposits with bank as

per Note No - 16.

3 : Previous Year have been when to confirm to the current s classification.
As per our report of the even date

For Shah Mehta & Bakshi

Chartered Accountants

FRN: 103824\fl

Daxal Pandya

Partner

M. No.177345

D^te: l4/1012024

For and on behalfof
YASH HIGHVOLTAGE LIMITED

CIN : U40109GJ2002PLC040833

\,/
Twinkle Shah

ManagingDirector Director

DIN:01064190 DIN: 03575362

DatetT4/l1/20z4 Dare:14/1,0/2024

cFo

Datet t4/10/2024 Date: t4/10/2024



YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

SIGNIFICANTACCOI.]NTING POLICIES AND EXPLANATORY NOTES TO FINANCIAL STATEMENTS
A CompanyOverview:

Yash Highvoltage Limited ("the company") was originally incorporated in name of M/s Yash Highvohage Insulators private Limited in 2002 by
technocrats to engage in the business ofmanufacturing ofhigh end transformer bushings.

The Company has been delivering innovative and highly efficient transformer bushings to the industry ranging from RIp, HV-OIp, LV High

Current, HV RIP Condenser Bushings and FRP Cylinders since many years. It has spread irs wings to numerous countries and created a brand

name for itself. tUilith continued patronage of its discerning customers, most of whom are domestic and global giants of the indusrry, clubbed

with international collaborations, YASH today is synonymous with high-performance and world-class qualiry solutions at compedtive value

and has carved out a distinct niche for itself. It has a distinct track record ofgrowth which is expected to only get better going forward.

Vith the vision of creating a global large scale enterprise, the present promotors have decided ro take rhe nexr srep whereby, the Company has

been converted to a Limited Company and the name of the Company was changed to Yash Highvoltage Limited, approval to which was
accorded by the Registrar of Companies on 07.03.201g.

B Basis of Preparation of Financial Statement:

The Restated Financial Statements are prepared on accrual basis of accounring, following historical cost convention, in accordance with the

provisions of the Companies Act, 2013 ('the Act'), accounting principles generally accepted in India and comply rhe accounring standards

specified under Section 133 of the Act, read with relevant applicable rules, as amended from time ro rime. The restated financial information

has been prepared for inclusion in the Draft Red Hearing Prospectus ("DP" or "offer document") to be filed by the Company with the Securiry

Exchange Board of India, Bombay Stock of Exchange (,BSE,) & Registrar of Company, Gujarat, Dadra & Nagar Haveli the Bombay Stock of
Exchange ('BSE') in connection with proposed Initial Public Offering of its equiry shares of face value of Rs 5 each of the Company comprising

a fresh issue of equiry shares and offer for sale of equity shares held by an existing shareholders (the "Offer"), in accordance with the

requirements ofi

a) Section 26 of parr I ofChapter III ofthe Act

b) relevant provisions of the Securities and Exchange Board of India (Issue of,Capital and Disclosure Requirements Regulations,20lg, issued by

the Securities and Exchange Board oflndia ('SEBI') as amended in pursuance ofthe Securities and Exchange Board oflndiaAct, l99Z;and.

c) Guidance Note on Repors in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India ("ICAI')

C Use of Estimate

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make esrimares

and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities ar rhe dare of the financial
statement and the results of operations during the repofting period end. Although rhese estimates are based upon management's besr

knowledge of current events and actions, actual results could differ from these estimates. Estimares and underlying assumptions are reviewed ar

each balance sheet date.

D Property Plant & Equipment:

a. Property, Plant & Equipment are stated at rheir cost of acquisition less any subsidy / grant received less accumulated depreciation. The
cost of acquisition includes freight, installation cost, duties 6c taxes for which no credit is available and other incidental expenses,

identifiable with the asset, incurred during the installation / construction stage in order to bring the assets to their working condition for

l-
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YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

b' Internally generated Intangible assets have been stated at cost of generation as per Accounting standard 26 "lntangible Assets, less
accumulated amoftization' other Intangible assets are stated at direct cost incurred and other costs identified as incu,ed towards the same
less any subsidy / grant received less accumulated amortization.

c' Any Properry, Plant 6c Equipment under construction as at the Balance sheet date are shown as capital work in progress.

d' Depreciation on assets is being provided on the written Down value Method on the basis of useful lives specified in part c of schedule II
to the companies Act, 2013 except in respect of Server where the useful life have been determined by the managemenr to be 3 years in line
with that of regular computer units based on technical assessment.Estimated useful lives of the assets are as follows:

I

2

J

4

5

6

7

Factory Building

Plant, Machinery & Tools & Equipment

Furniture & Fixtures

Computer

Office Equipment

Vehicle

R&D Plant & Machinery

30

15

10

3

5

8

15

e' on addition / disposals during the year, depreciation has been provided on prGrara basis depending on period of usage.

f' cost of Intangible Assets is amortized over its estimated useful life i.e. i years for Software & 10 years for Technical Know-how on pro-rara
basis.

Capital S/ork in progress:

a' Capital work-in-progress is carried at cost, comprising direct cost and related incidental expenses.

F Leases:

Operating lease

Lease rentals in respect ofassets acquired under operating lease are charged offto the statements ofprofit and loss as incurred on straight
line basis.

G Investment:

Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All other
investments are classified as long-term investments.

Current investments are carried at lower of cost and fair value determined on an individual investment basis.

Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in
the value of the investmenrs.

H Inventories:

a' Raw Materials and Consumables are valued at Cost or NRV which ever is lower. The cost is arrived on FIFo basis. ,cost, includes all
duties, taxes (other than those subsequently recoverable by the enterprise from the taxing authorities) and other expenses incurred to
bring the inventories to their present location and condition.

b' Finished products are valued at lower ofcost or net realizabre value.

goods have been valued at Raw Material cost increased by a proportion of overheads in consonance with the stage of
'ertified by the management.

c,

lulltPlcUUII as c



YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

I Employees Benefit:

a' Employee Benefits comprise short term as well as long term defined contribution and benefit plans.

b' contributions to Provident Fund and Employee state Insurance are defined contributions. The company,s contributions are charged to
the statement of Profit and Loss of the year when the contributions to the respective funds are due. There are no further obligations
beyond the periodic contributions.

c' The Company policy of Leave Encashment falls under short-term compensation plan as it usually pays off the employees against their
accumulated leave on a short term basis. However, unpaid leaves as at year end, ifany are provided for.

d' The company continues to have a defined benefit Gratuity plan. The Company has obtained actuarial valuation for creating a provision
towards Gratuity obligations that may arise in the years to come and accordingly the amount rowards Gratuity as per the report of
actuarial valuation is provided for.

J Sales/Turnover Income recognition:

a' Revenue is recognized on transfer of property in goods or on ffansfer of significant risla and rewards of ownership to the buyer, for a
consideration, without the seller retaining any effective control over the goods.

b' sales are accounted on dispatch of goods (which generally coincides with the transfer of ownership) and are net of goods and service tax
and net of returns/rejections/deductions on accounr ofquality disputes etc.

c. In case ofservices, revenue is recognized on completion ofparticular services.

d' Other items of income such as Interest, Duty Drawback etc are accounted on accrual basis (depending on cenainty of realization) and
disclosed under the head "Other Operating Income".

Goods and Service Tax (GST) and Input Tax Credit (ITC):

a. Purchases and sales are accounted net ofGST element and net ofrecoveries, ifany.

b. Expenses are accounred net ofGST Input Tax Credit Available.

c' Element of Input Tax Credit is set off against the amount of GST to be paid on sales / provision of services. Net Amount payable against
GST is shown under Current Liabilities and Balance amount of Input Tax Credit of GST as at the end of the period appears under the
head Loans & Advances named-Balance with revenue authorities.

Accounting on Tax on Income:

Provision for taxation for the year under report includes provision for Current tax as well as provision for deferred tax.

Provision for Current Tax is made, based on tax estimated to be payable as computed under the various provisions of the Income Tax Act,

c' Deferred tax is recognized, subject to prudence, on timing differences between taxable income and accounting income that originate
during the year and are capable of being reversed in one or more subsequent periods. Deferred tal( assets are recognized only to the extent
that there is a reasonable cenainty that future taxable income will be available against which such deferred tax assets can be realised.

ffiLiabilities/Assetsarequantifiedusingthetaxratesandtaxlawsenactedorsubstantivelyenactedasonthebalancesheet
iSlvaao <ra ra )?i\*\ t:'t
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YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

M Impairment of Assets:

At the end of each reporting period' the company reviews the carrying amounrs of its tangible and intangible assets ro derermine whether thereis any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the assets isestimated in order to determine the extent of the impairment loss (if any). vhen it is not possibre to estimate the recoverable amount of anindividual asset' the company estimates the recoverable amounr of the cash generating unit (cGU) to which the asset belongs. \'hen areasonable and consistent basis ofallocation can be identified, corporate assets are also allocated to individual cGU, or otherwise they are

An intangible asset not yet available for use is tested for impairment at least annually, and whenever there is an indication that the asset may beimpaired.

The company's corporate assets do not generate independent cash inflows. To determine impairment of a corporate asset, recoverabre amountis determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognized if the carrying amount of an asset or cGU exceeds its estimated recoverable amount. Impairment losses arerecognized in the statement of profit and loss' Impairment loss recognized in respect of a cGU is allocated first to reduce the carrying amountof any goodwill allocated to the cGU' and then to reduce the carrying amounts of the other assets of the cGU (or group of cGUs) on a prorata basis.

N Borrowing Cost:

According to A5-16' borrowing costs that are directly attributable to rhe acquisition ofquali$ing assers are to be capitalized for the period untilthe asset is ready for its intended use' A qualifring asset being, an asser that necessarily takes a substantial period of time to get ready for itsintended use' other borrowing costs are to be recognized as an expense in the period in which they are incurred.

O Government Grants:

Government gran6 are recognised where there is reasonable assurance that the grant will be received and all attached conditions will becomplied with' t0fhen the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the relatedcosts' for which it is intended to comPensate, are expensed. ti?'hen the grant relates to an asset, it is shown as a deduction from the gross value ofconcerning asset and thus such grant is recognised in Profit and Loss Account over the useful life of asset by way of a reduced depreciationcharge' where the government grants are of the nature of prmoter's cont.ibution and no repayment is ordinarily expected in respect thereof,the grants are treated as capital reserve.

P Foreign CurrencyTransactions:

Transactions in foreign currency are recorded in Indian Rupees at the exchange rate prevailing on the date of the transactions. Balances ofmonetary items in foreign currencies, at the date ofBalance sheet i.e. foreign currency monetary transactions not settled on the Balance sheet
date' are convefted into Indian Rupees at the rates of exchange prevailing on that date. Exchange gains or losses on settlement, if any, are
treated as income or expenditure respectively in the statement of Profit & Loss in the year in which they arises.

Q Foreign Currency Derivative Contracts:

:::"::::::r":j:r5,:: 
t::"T 

:*.::., 
fluctuations on roreign currency assets and rorecasted cash flows denominared in roreign

::,::,:l:l:::.:Tr-T::: j' limit the. erfects or roreign exchange rate fluctuations by fouowing risk management policies including use or
this the company enters into forward exchange contracts, where the counter-party is a Bank. Theses forward contracts are not
or speculation purposes.

Vadodara



YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

In case offorward contracts the gain or loss arising on exercise ofoption or settlement or cancelladon are recognized in the statement ofprofitand loss for the period' The forwards contracts outstanding as at the balance sheet date, if any, are marked-to-market and correspondingexchange gain or loss is recognized on the same.

R Contingencies / provisions:

Provisions are recognized when an enterprise has a present obligation as a result of past event for which it is probable that an outflow ofresources will be required to settle the obligation, in respect of which a reliable estimate can be made. provisions are not discounted to itspresent value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adiusted to reflect the best current esdmates.

Provisions for legal claims, product warranties and make good obligations are recognised when the company has a present legar or construcdve
obligation as a result ofpast events. it is probable that an outflow ofresources will be required to settle the obligation and the amount can be
reliably estimared. provisions are not recognised for future operaring losses.

contingent liabilities are disclosed when there is a possible obligation arising from pasr events, the exisrence of which will be confirmed onlyby the occurence or non-occurence of one or more uncertain fi.-rture events not wholly within the control of the company or the present
obligations that arises from past events, where it is either not probable thar an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. contingent Asset are neither disclosed nor recognised in Financial Statement.

S Cash & Cash Equivalents

Cash and cash equivalents for the purposes of the cash flow statement comprise cash at bank, in hand and short-term investmenrs with an
oriqinal maturity of three months or less.

T EarningPerShare

Basic earnings per share are calculated by dividing the net profit or loss for the period artributable ro equiry shareholders by the weighred
average number ofequiry shares outstanding during the period. Partly paid equiry shares are rreared as a fraction ofan equiry share ro rhe exrenr
that they were entitled to participate in dividends relative to a fully paid equiry share during the reponing period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable ro equity shareholders and the
weighted average number ofshares outstanding during the period are adjusred for rhe effects ofall dilurive potential equiry shares.

U Cash Flow Statement

cash flows are reported using the Indirect Method, where by net profit before tax is adjusted for the effecs oftransactions ofa non-cash nature,
any deferrals or accruals of past or furure operating cash receipts or payments and item of income or expenses associated with investi^--...':- lng or

flows. The cash flows from operating, investing and financing activities are segregated.
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She C.pihl

Aurhorired Share Capiral

75,00,000 iP.Y. J.5,00,000] EquityShares ofRs. ro-eactr

Issucd, Subscribed and paid up Capital
73,82,083 

{ P. Y. J 0,7i,858 } Eq uity Shares of Rs. 1 0/- each Fu [y pa id-upr
'(20'31'440 equity shares of Rs lo/' each issued as fully paid up bonus shares by way ofcapitarization offrc reseiles during Fy 2017I8and43'06'215equitysharoofRs l0l-eachissuedasfullypaidupbonussharesbywayofcapitalizationoffrrerernesduring
period ended on 30_06-2024).

c Deails of / shareholders more than sqt sheres in the at the end ofYear/period.

Raencs And Surplw
Securities Premium

Opening Balance

Add: Preminum Rrceived

Profit & Loss Accounr sub-Total

Opening Balance

Add: Transferred from profit & Loss Account
Less: Final Divid€nd (Fy- 2022-23) [Refer note-2.4i
Less: Issue ofbonus shares

Totrl

Tcms / Righs rMchcd to cquity shes
The company has only one class ofequity shares having a par value of Rs. l0 per sharc. Each holder ofequity shares is entitlerl tc

The dividend proposed by the Boar<l of Directors is subiect to the approval ofthe shareholders in the ensuing Annual ceneral Meeting, except in case ofintcrim divirlenrl.

'' During r he ,luarrcr en,

:;rffil;;:I:,:1,TilHfli;:;;:#:"1-*"'n/member and other decrarations received from sharehotden regarding benenciar interest, the abovc sharhording

Dcails ofChengcs in prcDoc. holding in th. compey during thc yc.r/pcriod cndcd.

Bonus sharc' shrcs buyback and issuc ofsharcs for considcEtion oths th.n in 6h during five ycan immcdiatcly prcc.ding 3oth Junc, 2024During rhe five yeare immediately preceding 30rhJunc,2024, rhe company have nor issued any bonus shares except as *ated below.

Sub-Total

T06l

57 5.90 57 5.90

s7 5.90

3.296.73

27i.98

430.62

575.90

2,264.89

I,2i2.87

201,03

3,140.o9 3,296.73

3,715.9A 3,872,63

Bonur Shrr.r lr"u"ddm

sharcs of Rs. r0 each tully paiJ

Moser Glreer AGrShrreholdcr

sharcs ofRs. locach

('Ttui*le Sbah ceased to b, trrroo,", oy@
tuill be tmned as rctarite oip.;AAi6

Vadodara

Reolution as on 21 07 2023 and the sh'r'holdcrs' Resolution as on 02.08.2023, Final Dividend of Rs. 6.J35s/- p€r equity share has ben declared for the Financial2023. The said proposal hc resulted in a Cash Ourflow of Rs. 2,01,03,287l, . Iin absolure rem.

-rGJun-24 -rl-Mar-2,

750,00

73a.2t

3J0.00

307.59

73A,2t 307.59

l0Jun-24
No ofShares %

No ofShares Ratio No ofShares Ratio

30Jun-2.t :lr-Mar,2{
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3 Long Tcm Bomwingr
Sfrurcd (T.m I om)
From Bank

(i) Axis Bank - Tcm Loan A/c No. j071 (Refer nore no. 3.1 )
(ii) Axis Bank - Term Loan A/c No, ,624 (Refer nore no.3.2)
(iii) Axis Bank - Term Loan A/c No. 8762 iRefer note no.3.j)
(iv) A*;r ,"nU - ,..- aoan A/c No. 3095 (Refer not€ no. j.4)
(v) Aris Brnk - Foreign Currency Term Loan A,/c No. 7674 (Refer nore no. 3.J)

L6s: Current Maturities ofabove loans

7 Tmdc P.yablcs

Toral outstandint dues ofMicro Enterprises and Small Enterprises

Total outstanding dues ofcredirors other than Micro Enrerpriss and Small Enterpnse,

Ageing for

EM/RM on indu*riat property at 84-A/l & B/1, pO, Khakharii, Tatuk. Savti.

Apan from above, the banking facirhy of tcrm roan obtained from Axis Bank are arso colratcrary sccured against
Vadodara and by rhe pcrsonal guarantr ofthe Director ofthe company,

Long-Tcm Prcvirions
Provision for employee benefirs :

-Provision for Gratuity (Refer norc No. 34)

Othcr t ng-Tcm Liabilitics
Othen Payable

Short Tcm Bonowings
{ccrrcd

From Banks (Repayable on Demand)
(i) Cash Credit

(Refer poinr "6.1")

Current Maturities ofLong Tcrm borrowings (Refcr poinr ,,5.2,,)

rorar L --?ooorl 
:.;12.11

",][:::::::::::iY::j:*':::"I:::.:::IY:":",::|,::o:-":1.:in,IotersofCrct1itandBankGuaranrtarcob.,ffi ,E sccurco oy nyporDecanon

Security to these limits is EM/RM on industrial property ar 84-A/1 & B/1, pO, Khakharia, Taluka Savli, Vadodara.
6 2 Plese refer to note no J l to 3.5 for details of Details oi security, Ratc oi Interest, EMI {Amounr & Nos. ) with respect ro long rerm Borrowing.

1o2.63

t,291.78

6J.38

\,499.22

t,t94.4t 1,554.60

ln Lakhs)

217.20

27.85

J43.50

2i1.68

238,80

33.40

4ri.98

190,65

555.88 495.53

556.88 495.53DMilr ofSecuriry. Rare of lnt.rcsr. El\ll (Atuount & Nos.) with respect to long rcrm

3.1 {xis Bank - Term Loan A/c No. J07t
from the b.low nr^v;J"d "..,,.ii-.

Repo rate + 2.8% 4.44 Lacs 3J
\xis Bank .Term Loan A lcNo.962i

P.ihary: Hypothecation chargc on cntir
movablc fixcd asscts incl. p&M. F&F ctc

both presenr & future.*

3.3 Axis Bank - Tcrm Loan A/c No. 3762

Repo rare + 2.00%* 7.20 Lacs 53

Repo rate + 2.00%* 1.8J Lacs 53
i.1 Axis Bank-Tcrm Loan A/c No. 309j

3.5
{xis Bank - Foreign Cur*n.y T..- Loil
\/c No. 7674

Rcpo rate + 2.00%* 10.26 Lacs 77

LIBOR rare + 2.2J% 4.94 Lacs 50

27th December 2023.

Total
trade as foilows:

MSME

0then

Disputed Due - MSME

Disputed Dues - Others

93.88

745.12

8,76

490,26 56.20 0.04 0.16

102.63

1,29t-7a

83a.99 499.O2 56-20 0.04 o.16 1.394.4t

As.t3tst Mfth, 202

MSME

Cthe6

Disputed Dues - MSMI

Dispured Du6 . Othen

62.27

965.20

3.0r

507.56

0.10

26.28 0.19

65,38

1,499--22

1,027,46 510.57 263a 0.19 \564.@

As pcr

Total

{Rs. In L.kh.l

-loJun-z4 -lt-Mar_2:

2-3 Ycas More than 3 years
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ll

Othcr Cuncnt Liabilitic
Orhen Payable

(i) Advance from Customers

{ii) Statutory Dues payable

(iii) Salary, WagG & Inceniive payabl€

(iv) Sundry Credirore for Capital Goods
(v) Other payable

Shon Tcm Ptuvision
Pmvision for Employe Benefits

(i) Provision for Bonus

(ii) Provision for gratuity (Refer nore No. j4)
(iii) Provision for compensated absences

Other Provhion

(i) Provision for lncome Tax (nct oftaxes paid in advance)
(ii) Provision for CSR

Dcfcr.d T* Assct (Nct)

Deferred Tu Liability
(i) Relared ro PPE

Deferred Td Assets

(i) Relared ro PPE

(ii) Related to 438 payments

Long-Tcm Loos and Advancd
Capital Advances

Othcr nonruftnt $scB
Unsecured, considered good

Sccurity Deposirs

Other Bank Balances

(i) Margin Money Deposits

{ii) Fixed Deposit againsr Bink cuaranr€e
(iii) Fixed Depos ts w th Bank (Maruriry More Than 12 Months)

(Refer Nore No:3.1 to 3.J relating to terms & condition ofsanction)

(Rs. In Lakhs)

Total

r3

14 lnventories

(i) Raw Materials

(ii) \(ork-in-Progres
(iii) Finished Gmds
(iv) Stock-in-Transit ( Domesdc end High-Se6 )

15 Trad. Recivsbl.
Trade Rseivable (Refer Nore No lj.l)

t6 Csh and C6h Euivelctrb
Balance wirh Bank

Cheques, drafu on hand;

C*h on hand

Earmarked balances with banks (of Unpaid Dividend)
Fixcd Deposit with Bank (Marurity within j Months),Held as Margin Moncy

Other Bank Balances

(i) Fixed Deposir with Bank { Maturity More Than 3 Months )

Deposits with Bank . Held rs Margin Money

21J.1 I
96.70

155.r7

58.90

138.09

87.99

97.82

165.91

i7.61

34.58

663.9A 423.90

8.0J

9.60

12.44

173,46

30.32

8.J5

J.09

5,87

10i.37

233.87 122.A9

21.21 17.86

24.21 17.86

24.24 17,86

327.89 402.58

327.a9 402.58

60.25

o.2i

1r.J5

4.12

60.47

0.23

1 1.39

304,07

76.16 376.16

I,l 17.01

366.57

127.24

641.19

1,299.84

409,20

227.12

228,51

2,252.O1 2,t4,67

1,692.94

1.692.94 | 1,252.32

3.1 ro 3.J relating to terms & condition ofsanction)

Total

Total

Totrl

3qun-24 3l-Mar-2,

29.26

14,o7

3.53

124.79

i2.78

0.06

16.86

100.00

1o7.89

263.88

454,7 STotal
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Sho( Tcm Lo.ff & Advecs
Unsecured, considered good

Advances to Related panies

Advance to Employees

Advance to Suppliem

Preprid Expenses

Deffered premium on foruard conrracrs

Balance wirh Rsenue Authorities

Rcvcnuc Frcm Opcrations

Sale ofProducts

(i) Domestic Sales

(ii) Dircct Expon Seles

Other Operaring Incomc
(i) Expon Incentives and Duty Drawhacks

(ii) Scrap sale

Othcr Incomc

lnterest Incomc

Net Cain Los on Foreign Exchange Transactions
Other nonopcrating lncomc

(ii) lnsuranse Claim Received

(iii) Cain/(Loss) on Sale ofAssers

(iv) Miscellaneous Income

Cost of Matcriel Consumcd

Openint Stock & Sttrk in rransir

Add; Purchases During Thc year

Less: Closing Stock

Less: Stmk in Transit (Domestic and High seas)

Rew Marrials

Opcning Stock ofRaw Materials

Add: Domestic purchase

Add : Impoft purchdes (incl. dury)

Less : Closing Srock ofRaw Materials

Less : Closing St@k in Transit ( Domesic and High*eas )

Raw Materials Consumed

Pacling Mecriels

Opening Stock ofpacking Marerials

Add ; Packing Material purch*es

Less : Closing Srock ofpacking Materials

Packing Materials Consumed

Consumab16

Opening Srock of Consumables

Add: ConsumablePurchased

Less : Closing Srock ofConsumables

Consumable Marerials Consumed

Matcriel Consrhption
lmponed (incl Custofrs Duty)

Indigenous

Chmgcs in invcntory of Finishcd Goods & VorkJn-progrcs,
Opening Stcks

(i) Finished Goods

(ii) Vork-in-progress

Closing Srcks
(i) Finished Goods

1,O74.O3

2.O7i.23

4,061.97

Va d oda ra

Toral

Total

Total

(Rs. In LikhstilrEtrtt
27,87

31.81

2t6.O7

80.93

28,\2

5.97

69.29

107.94

4.53

21.96

t8o.l9 I 2t7.n

-

E[nllE-rrTil
2,6i0.39

127.60

3.18

t.7 t

10,379.63

4i7.08

10.15

2.1.21

3GJun-24 -31-Mar-2,

7.90

c,.et

0.45

19.28

.10.20

0.48

3.57

0.65

64,17

3GJun-24 3l-Mar-24
1,528.34

r.5,tJ.J3

t,t17.ot

641.19

1,1o4.94

6,J06,08

1,299.84

228.51

7-415.67 6-Oa2-67

1,494.07

493.O7

1.080.60

3,067.74

1,073.71

641.19

7,209.23

t,265.s6

1,352.8,1 J,715.1(

15.28

s? lr
21.i6

3t0.t7
68,79

2r.14
331.54

fi.2a
its.26

17.99 9.J5

60.70

37.34

22-16

70.15

15.18

1,202,82

212.85

52.26

3,825.96

2,256,71

6,Oa2.57

SGJun-24 3r-Mar-2.

227,12

409,20

127.24

366.57

48.99

396.87

409.20

1 12.57
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Employcc Bocfit Erpce
Salari€s and wages

Direcor Remunerarion

Conrribution ro provident and other funds
StaffVelfare Expense

Finme Chtge
Inremt Expense

{i) Borowings
(ii) Other

Other tnrrowing cosr

Drpreiation & AmoniBtion
Depr(ierion Expense

Othcr Erpcmc
Diret Expcn*s

(i) Power& Fucl

(ii) Job Vork Charges

(iii) Rcpairc to Machinery
(iv) TestingCharges

(v) FactoryVaterCharges

(vi) Freitht and Clearing Chargerlnward

Adminisfttivc & Othcr Expcnscs

(i) Computer Expensc

(ii) Contractual Deduction /Sundry B.lances Vritten Off (Net)
(iii) Ga,tr.n,n* r**n..
{iv) Insuran.e Expense

(v) Professional Fres & Legal Expense
(vi) Payment toAuditor {refer below nore 25.1)

(vii) Membenhip Fes
(viii) Office Expenses

(ix) Printing & Srarionery Expense

(x) Renr, Rater & Tiles Expense excluding tues on income
(xi) Repairc & Maintenance (Others)

(xii) Security Exptnse
(xiiit 1r:y611;nr, 6"nu.yrn(e& Vehicle Expenre
(xiv) Corpora.e S@ial Responsibiliry Exptns (refer note 28)
fxv) N(t Lo$ on Foreign Curency Transacrion,

(xvi) Other Expenses

R*.ch & Dcvclopmcnt Erp
(i) Purchar RM (R&D)

(ii) Profesional fcs (R&D)
(iii) Salary R&D
(iv) Other R&D Expenses

Sclling & Disributiotr Expcnscs

(i) Advertisement Expense

(ii) Exhibirion Expense

(iii) Sales Commission

(iv) Sales Promorion & Selling Expenr
(v) Travelling Expense - Sales

(vi) Other Selling Expenses

(vii) Profesional Fes - Mrketing
(viii) Freighr ouward

25.1 PaymenrtoAuditor
(i) As Starurory Auditor
(ii) As Tax Auditor/ Tuarion Marter

Sub'Torrl

Sub.Total

Sub-Torel

Sub-Toral

Toral

59.69 222.54

59.69 222.54

12.7 i
9.87

12.86

14.13

0.J4

21.18

38.93

i7.42

24.23

tt0.99

2.90

166.77

77.31 i81.24

2.46

14.77

46.31

J.JO

1.19

11,33

2.47

10.55

3.32

14.48

43.6i

30.32

20.70

7.68

12.73

3.79

1J.95

4i.70
121.32

4.00

23.13

35.J5

9.17

3r.78

9.Ot

4s.99

204.63

23.87

47.48

21+91

4.20

10.10

0.J1

635,rO

0.74

32.11

28.00

ti.37
14.81 74.22

2S

24

Total

(Rs. ln Lakhs)

(Rs. ln Lakhs)

JoJun-24 3t-Mar-21
271.69

22.56

27,i6

10.68

950.67

147.17

50.08

40.80

242-)C lJ48.72

.tcjun-24 jl-Mar-24

12.27

0.16

14.50

54.i1

8.72

155.7J

46.92 214.79

3GJun-24 3l-Mar-,

-3cJun-24 3t-Mar-22

3,41

40,69

o.73

35.1 8

26.31

2.35

15. l6
I 3.82

18.t0

i7.10

21,18

17.72

180.42

2J.15

189.03

37.28

137.65 525.99

l-6l6.st

o,75

4.7 5

3.00

0.25

o.7 5

5.5(
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periods prescnted in rhe financial srarements.

N.orc of CSR Activitics

Registered rrurs inter-alia involved in activities spcified in schedule V[ ofthe companies Act, 20r3.

March 2025.

Net Profit after Tu as per Statement of Profit & Loss

attributable to Equity Shareholder (tNR in Lakhs)

Weighted Averate number ofEquity shares used x
denominator for crlcularing EPS (ln Nos)

Basic Earning per share (ln INR)

Diluted Earning per share (ln INR)

Facc Vdue per Equiry share (ln INR)

Li.bilities And Commirmenrs
(Rs. ln Lakhs)

Contingcnt Liabilities

Cther Moneys for which Company is contingcntly liable
- Sales Tu Demand for F.Y 20tJ-16*

- CST Demand for F.Y UolJ-I5 & 201 7-18*
.l Pre-Deposit Rs. 2.59 Lakhsl

- GST Litigation for periodJuly 2017 to 2021 tpre DeposirRs. 4.14 Lakhsl

lapibl CommimcnE

4.76

4.22

220.95

4.76

220.95

229.93

82.4i

229.9i

272.57

312.36 502.50

Social
(Rs. In Lakhs)

{i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

Cross Amount Required to be spent by the Company during the year

(as per the provisions of Sec. 13j ofthe Companies Act, 2013 read wirh rules rhereon)
Amount of Expendirure lncurred IExcluding Provision for CSR]

Shortfall, ifany, ar rhe end ofthe ycar

Toral ofPrevious Years Shonfall

Reamn for Shonfall

Details of Related Pany Transactions in CSR

Provirion Made for CSR and Movemenrs rhercin

30.32

NA

Refcr Norc 28.2

2i.87

NA

Refcr Note 28.1

at the end ofthe yearlperiod

Va doda re

\,1o. Particulars
(Rs. In Lakhs)

273.98

2,21,46,249

1.24

1.24

(

1,2i2.87

2,21,46,249

5.57

5.57

J

Particulars

Itarticulars 3&lun-24 ll-M,..rl

trw Matcrials

Total

1.080.60 4,061,97

1.080.& 4,061.91

30

dirurc in Forcign Curcncy
Consultancy

Commission

Exhibition Expense

Adv€nisemenr Expense

lright Expon

36.59 t34.49

o.74

36.U

2.50

o,70

66.7 5

a

42-91 211.a)

a
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3l DcBtivc lnsmmcnt

Eamings itr Forcigo curcncy 

-
(i) FOB Value oftxporu

Peniculrs ofUnhcdgcd Forcign Currcncy Exposurc
(i) Sundry Debtors

(ii) Sundry Crediton

(iii) Advance for Impon ofCoods

(Rs. In Lrkhs)

127.60 129.43

127.60 429,43

i2.42

1,027.19

24.61

23.19

492.45

1,084.23 518.16

Foruard Conrraca (He.tg. rgrin;G;;

pu,..n,,.."g;;J;;Im,n,,n.i 
r,^.

the aforesaid Research & Development activhies during the year/period ended. Howwer, thc same have not bcen scparatery segregated.

34 Post EDploymcnt B.ncfib

and ESI dues paid during the year being defined contributions have been chargcd to the profit and Loss Account in rhe respective year/period in which thc same has been

INote: All figures mentioned here is in aboslute terms]

Valuation Reporr. INote: All figures mentioned here is in aboslute termsl

GRATUITY
(Rs. In Lakhs)

Valuc ofOblitations
Present Value ofObligations c at the beginning ofthe year

Interest Cost

Current Cost

B€nefib Paid

Obligations arising because ofprevious years accounted as prior period expenditure
Actuarial (gains) / losses on obligarion
Prcscnt Valuc of Oblig.tiotrs s at thc cnd of thc ycr/pcriod

in Fair Valuc ofPlan Assets

Fair Value ofPlan Asscts as ar rhe beginning ofrhe year

Expected Return on Plan Assere

Contributions

B€nefits Paid

Actuarial gains / (losscs) on plan Assets

Feir Veluc ofPl.n Asscas .s .t the cnd ofthc ycu/pcriod

Benefit Obligation as recognized in Balance Sheet

Presenr Value ofObligations as ar rhe year end

Unrecogniscd Pmt Serice Cost
Fair Value of Plan Asse6 as ar rhc year cnd
Nct (Askt) / Li.bility reognizcd in Balancc Shct

Nct cmtuity Expctrdisrc Raognizcd ir p&L Account
Current Seruicc Cost

Interest Cost

Expeted Rcturn on plan Asscts

Eo.Hrll#I":::::;':i:;l'*k,...

68.17

1.21

2.96

12.40

61,04

4.58

ro.79

(1.76)

16.i9)
84,87 6a.27

I 1.88

0.2 I

4.21

l 1.03

0.80

0.05

I 1.88 1t.E8

84.87

I 1.88

68.27

I 1.88

72.99 56.39

1.24

2.96

(0.21 )

12.61

10.79

4.58

(0.80)

16.44)

rt

:l
\6

16-60 8.r3
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YASH HIGHVOLTAGE LIMTTED NOTES TO FINANCI,{L STATEMENTS

Nor* 35. I Thcrc arc no prcjar whore completion is over duc or hr qcerded ic cosc.
35.2 Borowing csr capiraliad is Rs. 10.09 tjkhs ltill j0rh Junc 20241, Rs. t3.0r Lakhs [Fy-23-24]

lntangible asts mda doelopmot aging rchedule

summary ofcc statementJ submitted to Bank ofQuarerry remms compared with Books ofrccount
30th June 2024

38 Impaimcnt of AsrctJ

As a t@l to medure !o the value of PPE. the company ho considcred the tcchniol valuation crried out by expcri In rcms of the same md further in aLrence ofany indiorions, *rernal orintemal, u ro my probable impaimenr of rses. no prcvision h* been made lor sme during ycar undcr repon

39 Whcrcvcr cxrcmal widcncs are nor availablq relimcc ha becn placcd on inrcmel dmkcc vouchen.

40 lntheoPinionofrheBoudofDrcctorstlrccurolcres, theloms&advarcgileapproximarclyofrhevalue^starcd,ifrcalizedinordinarycoumcofbusines.

41 Rclatcd Partia Disclqurc

fu per Accounting Sunded I 8, rhe disclosur* of rmsactions with the related pmie re given belw:

per here conrol qiss and related pmie with whom trmsactiom have aken dd

I
Key Management

Permnnel,?romotcr

(eyrr Shah - Mmagin* O
twinkle Shah - Director [Unrill 2orhJuly 2023]

) Relative of Promoter,iKMP
Twinkle Shah [w.e.f zlsrJuly 202-]l

Bhavin Shah

3 Director

I
Enterprise ovcr which KMP,s /
Relative ucrcise significant

Incredible Cuden An
Grcn Elmicals Pu. Ltd.

Nrayu Indurial Corporarion

Yah Swistah Privarc Limired (Fomerly known u Incredible Lmdupes pu Lrd.)*

5
interpriso having Subsuinrial

ntcr6t in thc Commy
\,lCC Moer Glur AG lTill l6rh April 20241
)6fhns Intemational Ac. tTill l6th April 20241

Common

?(v"ooo"'")f

\h ^/g

2024)

oThe said variancc is o, 
"..nrn, 

of,rlr"

tf,ss rhm I Yeff t-2 yce 2-3 yeil more thu 3 yeds Toal

euenrr 
Particular of Balancc As pcr

---_'_' sccurity Rank Balancc As pcr Books Difference Differcncc ih Rc.asors

Quarlcr 
Panicularof Balmcc fu pcr 

--, -

Quarter 
Particulr of Balance fu pcr 

--securiry Buk Balmce As per Bmks Diffei@ce Difference % Resons

Pmiculuof BalmccAJper 

--ry-

qud$
sturiry Barrk Balmce lts per Bmks [)iffercrrce Difference qr Reaso's



YASH HIGHVOLTAGE UMITED NOTES TO FINANCTAI STATEMENTS

(ii) Relarcd Party Tmaction

KMP^clativc of promotcr

Dircturc Rcmuncation & pcrquisit
Keyur Shah

Offia Rcnt & Cu tsc Rot
Keyur Shah

Twinlc Shah

PemnalGuamtce Comision
Keyur Shah

Twinkle Shah

Profesiona.l Fs
Twinklc Shah

Dividend

Keyur Shah

Twinkle Shah

Bhavin Shah

Sals /Tmsfo (nct of borcwing) of Assets

Kclur Shah

Entcr?rir ovo which KMp,s / Relativa qwis signifiot influenc
puchm/Offi c Expensc/Sala prcmcion Experoa

Incrcdiblc Gardcn An
Grcen Elecrials Pu. Ltd.

Narayan Industrial Corporacion

Rcpain md Maintmce
crecn Elffiials pm. Ltd.

Incredible Grden At

Sals

Incredible Grden An

Stalf Welfm & Tnining Expffi
Incrcdible Gardcn An

Admcc Previded for Tcndaing purposc

Grcen Elcctrials Pvt. Ltd.

Entrpris having Suhstaintial lntrut in thc Company
Purchm including Cods in Faroit

MGC Mo*r Glocr AG

Dividod
MC,C Mosr cler AG

SalE

MGCMosrcleAG

Rovery of Common ExFrEe
MGC MoEr Clder AG

Enftrpris undq Comon Conml o the Company
PPF-

P6fftrer lnsmment Transfomrem private [_td

Sals

Pfifhrer Insmmmt Trmsfomer privae Ltd

Job llotk Expcnsa

PfifErcr Insmmcnr Tmsfomm private Lrd

& Ot}Is Expma
lnstrurnent Transfome6 Private Ltd

Va d oda ra



YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

(tu. In Lakhs)

KMP/Rclativc of promoGr

UreurcdLm
Payablc

Twinkle Shah

Kcy:r Shah

Raoqable 6pm Rclative of KMp
Twinkle Shah

Enterpri* ovo which KMp,s / Relatives qwis signifiqt influence
Purchm / Mainrmmce

Incredible Gardcn An

Advue 
I

Grecn Flcctricrts pu. r rd. 
I

Entcrprises having Suktainrial Interest in the Company 
IrJHei,roercrocrAc 
I

Dividmd payabte 
I

MGC l\4oxr Cluer AG 
I

Enerprisc undcrcommon conrot as thecompily 
Iry I

1.68

13.13

27.A7

10.12

,':*ra

I,0J6.10

,r-r,, I

I

a.rrl
O.,r,.O rrt *

(iii)

" ff:J[H,:' 
*lancs of Debton' creditors & Lans & Advane for the yw re subiect to confirmation & reconciriation if any. Howwer the mmagement d6 nor qpecrs any materiar

" H.:iH;':::il*H[.|.:*otto 
- 

"lxolutc 
numbcrs md then convened into lakh to mcer thc presenadon rcquircmcnt s pcr Grmpanis Act, rccordingry the vaiancc on account

45 The company is primdly cngaged in thc businss of mmufacturing of high cnd rmformer bushings, which in thc conte( of Acounting smdrd 17 on scgmcnr Rcpo[ing on ,,scgmcnrRelDfting" constituh a single reponablc segnlcnl The anal]5is ofgcographical segmcnts is based on the area in which oJrrations are carry out is provided lxlow:

45 Disclqure related to Mi@ & Small Entfrpris:

(Note The above infomation hc treen complied in rspect of pmic to tie exten they could be identified x Micro & Small Entcrpris on the bois of infomation available wirh rhc compmy
regarding the stam of regisration of such vcndore under the said rt' * per the infomadon received from rhcm on requess made by the company. In addition, Thc compeny deals with rhc

paid or is due md no prcvision for rhe intrcst payable to such unic is required or hs been madc under the Micrc, Small & Medium Encrpriss Dwelopemenr Act, 2005.)

*::x';tfii[.vo 
endcd 3lst Mrch' 202 is for the whole r& 112 Monthr] s €airrt the 6gurs for the curcnr pcriod mdcd 3orhJunc, 2024 is for 3 mo.rhs o'ty od accordingly thc

(a)theprincipa|amountandrheinterestifan,a,.

2005), alongwith the mount of the payment made ro the supplier @ond the app.inted day dr;;;;;;;;;;
thc mounr ofinrust duc md payable for the prriod ofdclay in making palment (which ha bccn paid but beyond rhc appoinrd

rring the year) but without adding rhe interdt specified under the Micro, small md Medium Enterprises Developmmt Acr, 2m6;
) the amount of intcrct accrued md remaining unpaid at the cnd of *h rounting yeaq and

(e) the mounr of funher interat remaining duc and payable wcn in the succeding yem, until such datc when the interst due aborc
rctually poid to thc small cnterprisq for rhe purpnse of disallowmce of a dcductiblc upnditurc undcr section 23 of the Micro, ,Small ,

In lndia Ouride lndia In lndia Oubidc tndia



YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAI STATEMENTS

48 Orhe Satubry Infomtion

ii H:i;"illlim';"*il"T*:rtr#;xlfficedinghrben initiatedorpendingagainstthecompanyforhordingmybenmipropry.

iii) The Compmy do not have any chugs or satisfrction *r,i.r, i. yo t t" regisrered with Roc bcyond rhe sarurory period.

ll, *:i:::::: I: ::::lded 
o:inv:Ed i: .o0,".,."n, o. r,lJr c,*,.y aua.g rhe ycarlperiod ended.

' ili,i.",..:il'":;il::ilTi:1;,f#i;ffSjT:j,:{;*:X,:::::[ii::,:;:*',*cmi,ia(rn,emcdiuia)wi,h,heunde*anding,ha,,hernremediary
:h,ff'J.il::::I#*:ffi:;.',:;:n'**-m'co;a.n;.;il;;ffi:":::il'#ffi:::i'J::ffiffi]#'iJ[il*?ffi:;T::;'il*]

vi) 
;i::::'":[i":#r 

racivcd ov tund fro' 
"nv 

p'*n('io"ntiry(ia), incruding forcign cndtia (Funding parry) with rhc undcremding (whcthcr reordcd in wriring or orhwir)

i :ffI:ilTJffi?-::1llff'#;*':fff111:i:ffi'j:::h*1ilJmnerwha&wcrbvoronbeharrorthe Fu.dinspafty(u,rimareBoe'ciarie)or
vii) The company do not have any such ransacion which is not record* - 

"'.;;;":.ounr 
and that hr been srunder thc Income Ta Act, 196l (such as, scarch or suryry or anv orher r.rt,nr ^.,-,L;,^" .-r -L ^ r- - 

lnendered or ditlmd as income during the yur in the u sesments;i]l:lTlUTlllI;i3i-*:',::.:::::L::::7't"*,.:n..*'*,0.,1"u,,,.,il:;::"::;JI;:,;'J;' ;i::*;TH::'lT:,"::::::'.'::::::trl!#$1"ffiffi:H:::::.:1,'j.:#:HT'ff:f,,lfaniesAc,.zo,,The compmy is not d.rctred as wilful lcfarn* i, -, o_il. ir;ffiffi ., ;..:ffii]TL-.:J.J I 
',t

viii
ix)

(x)

For Shah Mehh &
Chartcred Accounhr
FRN: r03824)r

arc hcld in thc

For and on behalfof
YASH HIGHVOLTAGE LTMITED

: U40109GJ2002P1C04083J

ofNot6 Nq I to 48

">{z N/
Twinkle Shah

Daxal Pudya
Painer

M. No.lZ345
Drtet t4/to/2o24

Dircb.
DINI 035f362
Dacet l4/lO/2O24 Dacet t4/ttJ/2024
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YASH HIGHVOLTAGE LIMITED NOTES TO FINANCIAL STATEMENTS

42 Additional Regulatory Information
Rrtio Anelysis

Ratio (in times)

Equity rario (in

Debt Service Coverage

Return on Equity Ratio

Inventory Turnover

Trade Receivable

turnover ratio (in times)

Trade Payables turnover

Capital Turnover

Ratio (in times)

Pro6t Ratio (in %)

Earning for Debt Senice -
Net Profit after taxes + Non-

operating expenses +

Interest + Other non-cash

Profit for the year less

dividends (ifany)

Revenue from operations

from operations

ofGoods Sold & Other

from Operations

Profit for the vear

before ux and finance

'otal Current Liabilities

Service = Interest and

se paymenB + principal

Average Trade Receivables

Average Working Capital (i.e.
'otal Current Asse$ less Total

from Operations

ital Employed - Net

Vonh + Lease Liabilities +

Reason for the ratios are nor

disclosed with respect to

comparadve between FY 23-

24 & Up to 30.06.2024 as

provided of previous

is year on year basis and

Period Data provi

is of three Months

Vadodaral

/^
Aicol

Numerator Dcnominator Period Ended 30th F.Y. o/ of Variance in . R"-".k, iflffi.. i*
June 2024 2023-24 F.y.2O2+25 2loh


