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CHARTERED
ACCOUNTANTS

Auditorst Consent Letter

To

INDORIENT FINANCIAL SERVICES LIMITEI)
8-805, Rustomjee Central Park,

Andheri Kurla Road, Chakala, Mumbai - 400093,

Matrarashtra, India

(the "Lead Manager')

The Board of Directors

Yash Highvoltage Limited
}4tlB,PO Khalfiaria, TA: Savli,

Vadodara 39 I 5 10 Gujarat

Dear Sir/ Madanl

Ref: Proposedlnitialpubllc offering ofequity_shares r[lT: value of t 5 each (the "Equity----.;,;liifasn 
fr[u:rort"ge Limiied 6[e i-Cggnary]'/ 

*the "Issuer') comprisln8-1fre-1h

irru. of ifr. Equrty Sf,"r.. UVif,. Company (heoFiesh Isry{)_an! aloffe-r for sale of Equity

Shrr., by prormoirr 
-srffing 

St ...t Ua:.. df ine Company ("(Xfer for Sale" and together with

the Fresh Issue, the t6Offert').

Sub: Letter of Consent

This consent letter is issued in accordance with the terms of our engagement letter dated 1 8th July ,

2024

We, Shah Mehta & Bakstri, CharteredAccountants, were appointedas the Statutory- Auditors (the

,:araiioir',) of ttre C;rr,6y in itr Arn*l Generai ueetii! dated 8tn- Julv, 2024 for a period of

fi;;t;rtdnoraof*itrri,the conclusionofthatAnnul6eneral Meeting until the conolusion

of the 2029 Annual General Meeting.

We hereby give consent to use in the Draft Red Hening ProsPectus, Red Hening Prospectus and

pr;*;.t*'r 6f *rr Corre*y pr.errua 
""arr 

the Securitib and- Exchange B-o{q of India (Issue of-C;;itJ;d 
oirrforoft il.Squip-rnts) Regulations, 2018, as amended (the "SEBI ICDR

n.irf"Urrs,,),to be submittedor filedbythrtottpuoy with th9 Securities and Exchange Board

of India (.SEBI,,), SME platform of BSE Limited ('BSE SME Platform" or the "Stock

E;;ilog;") and'the Regrgtrq of Companies, _Gujarat, Dadra & Nagar !tavgti('inqC")., as

.pprir"ulq io .o*"rtioo niitn the proposed offei (i) our examination report dated 
_14th 

october,

2024 ontheRestatedFinanoial Information ofthe cornpanysfor the qoio{.19"1f-0lo J:ume 2024

A ior mr iin*ciat yeais inded tvtarch 3 1,2024;tvtarctr: t, 2023 and March 3 l, 2022 ( Resjated

Flnancial Informatil";j,-*fri.t hur 
'b."n 

prepared in accordance with the ISEBI 
I9Dl

,dfi;;;th;C;prrria; Act,20l3,theGuid-an&Note on Reports in Company-Prospectuses

ilJrirl gi irilA bi tir; ir;ait ie of Chartered Accountants of India, (iii) Report on the

Vadodara
oifosiUte Speiiat Tax beirefits issued on 14th October, 2024, in accordance with the



requircments of the SEBI ICDR Rggulations (:fq*4onlepo+ and our report on statement of

ilr;ibi" rp""iuf tu* U.nefits as afJresaid, collectively referred to as 'Reports').

Further, we consent to our name being used as "Stafutory Auditot''or "Auditot''under the

t;;dir& ,;Delnitions and Abbreviatiins", "General Information", "Other Regulatory and

Siiitiy Oi,iio*ro;,;Wotiiot Contmcts irrd on*rad7o_r_nspection" and other sections in

tUi O.ftnrd HeningitosPectug RedHerringProspectw and Prospecto q{ryf:rences to us as

,.quir.O 
"nAer 

SectiJn zO of the Comp.apes Ait, 2013, re4_yit the SEBI ICDR Regulations, and

;;lE.prrtr; as detinea under the f.*i.io* of Section 2 (3 8) of the Conpanies Act 20 I 3 , to th9

ritrrrt-"ppii*Utr, uoa in oui capucity as Auditors in relation to the Repo,rts, issued by us, included

i" tni O^iift Red Hening Prospectui, Red Herring Frospectus and Prospectus of the Company.

The following information
Statutory Auditor's Name
Address

Telephone Number
ICAI Firm's Regisfration Number
Contact Person
Mermbership Number
E-mail
Peer Review Certific ate Nunrber

website

us may be disclosed in the DP and Prospectus:
Shah Mehta & Bakshi, Chartered Accountants

in relation to

2od Floor, Prassna House, Associated Society, Near

Akota Stadium, Akota, Vadodara-390020

0265-359-9941
103824W
Daxal Pandya
177345
daxal@smb-ca.com

:014422
: htps://smb-ca.com

The above consents are subject to the condition that we do not accept any relp.onsibility for any

,.portr or*atterg inAuai"ii"formationsentto Indorient Financial Services Limited (the "Lead

ilr'"n"g.r" o. ,.LM';j-o,l?[*t irrt ded in the Draft Red Herring Prospectus, Red Hening

norprltor andprospectu , ottrerttran thosementionedabove. Neitheiwe nor our affiliates shall

b; ldb6 i, any investor o. Lfrf or any otho third parly in respect of the Proposed Offer, except to

the extentof loss carseddueto grosinegligence or fraud by us. Further, the Company agrees-to

irO"*"ify 
"s 

uoa o* uffrtiates anA nolaiaimtess from all third party (includrg 1r91*s and LM)

lr;;;i]g-i"f ;y;"i-;, au*ug"r, liabilities and cost arising Consequent to our gving consent'

Subject to the terms and conditions of the engagement letter, nothing contained in this consent

irtt .o,tt, pr.6aiotfuragraphs shallbe ro*-toud to (i) limitourresponsibilrq ro.. or liability in

respect of, the neporis'w" fr'a* issued, covered by our consent above and are included in the Draft

Red HerringProspectus, ReOfterriogirospectw an! Proryectus. in connection with the Proposed

Offer or (ii) limit our liability with respeit to the Reporis we have issued to any person which

cannorUotaurnrly limited or ixcluded under appficp.]g laws or regulations or guidelines issued by

"ppii.uti" 
t"g,rfuio.y 

""ttt-lties 
or (iii) fiqrl gti liability.in respeci of comfort letters provided to

L'M pursuanito engagement letter dated 18th JrlJy 2024'

We further confirm that we have not been engaged or interested in the formation or promotion of

management of the ComPanY.

We undertake to inform the Companypromptly with a copy to the LM, in the event of any change

to the above information untilthe Equity Str-ariscommence tradingqqtht Stock Exchange or one

;;;;H; the aate orriri"g of the Diaft Red Herring hospectuq whichever is earlier, pursuant to

the proposedOffer. tn tfr""uUr"n"" gf any such cori*unication from us, it may be assumed that

there iino change to the above information'

letter of consent is not intended for general circulation or publication and is not to be

duced or used for 
""y "th;p,r.p"r. 

*itn-*t our prior consent in writing, other than for the@{
daral-.

/9
Vadodara

stated herein.



WealsoauthorisetheConpanytodeliveracopyofthi!letterofconsenttotheSEBI,theRoC 
and

the Stock Exchange p;;;;6 tt rp.uitiont 6f tnt Companies Act, 2013 -ald-tht 
SEBI ICDR

il*ri;il;. aaa.rti.,irdiv, *" tr"*W grve our consent for the submission of this letter of consent

to any other regulatov;ilr* 
"r 

rr{oir.{ qy hw wittr.prior.intimation to us, in connection with

ini.E"p"rradrrer. ive.conflrmthatweshalinotwithdiawthisconsentbeforedelivev!{1copy
of the Draft Red Hr"id p,*p.ctui ieo nening Prospectus and Prospectus, with the sEBI, the

Stock Exchange and the RoC, as applicable'

For Shah Mehta & Bakshi.
Chartered Accountants
Firm's Registation No: I 03 824W

Daxal Pandya
Parher
Membership No: 177345

UDN: -.rv,A
oate: [{ hqffiu, 

LprV
Place: Vadodara


