YASH HIGHVOLTAGE LTD.

CIN: U401099GJ2002PLC40833 e
HIGHVOLTAGE

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 20" Annual General Meeting of the Shareholders of the Company will
be held on Wednesday, 17" August, 2022 at 1.30 p.m. at the Registered office of the Company at
84/1B, PO KHAKHARIA, TA., SAVLI, Vadodara, VADODARA, Gujarat, India, 391510 to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company
for the Financial year ended 31 March, 2022 together with the reports of the Board of
Directors’ and the Auditor’s Report thereon.

2. To declare Dividend at the rate of Rs. 8.441860/- per Equity Share.

3. To appoint a director in place of Mr. Keyur Shah (DIN: 01064190), the Managing Director,
who retire by rotation and being eligible, offer himself for re-appointment.

By Order of the Board

Regd. Off. : 84/1B, PO KHAKHARIA, TA.,
SAVLI, Vadodara, VADODARA,
Guijarat, India, 391510

Date : 19" July, 2022

J‘r

-

Managing Director
eyur Girishchandra Shah
DIN: 01064190




HIGHVOLTAGE
BOARDS’ REPORT

To the Members,
YASH HIGHVOLTAGE LIMITED,
Vadodara

Your Directors have pleasure in presenting their 20t Annual Report of
the Company together with the Audited Financial Statements of the
Company for the year ended on 31st March, 2022.

Financial Results/ Review of Operations:

: - ~ (Rs.) )

Particulars ] Current year |Previous Year

- 2021-2022 2020-2021 ‘
Total Revenue | | 65,38,17,279 | 37,65,91,389
Total Expenditure ' 53,05,73,132 | 32,01,77,093
Profit Before Exceptional & . | 12,32,44,145 | 5,64,14,296
Extraordinary items & tax ' ’
Exceptional & Extraordinary items & tax - - 6,84,377 ]
Profit/(Loss) Before Taxes 12,32,44,145 | 5,57,29,919
Less : Current Tax ' 3,74,55,000 | 1,73,00,000 |
Eess: Tax Expenses prior period - - J
Less : Deferred Tax Expenses(Income) (7,64,349) (5,62,286)
Profit/(Loss) After Taxes | 8,65,53,494 | 3,89,92,205 |

Transfer to Reserves:
No amount is transferred to the reserves by the Company.
Dividend:

Your directors are has recommended dividend of Rs. 8.441860/- per
equity share (84.4160%) on 30,75,868 (Thirty Lakh Seventy Five
Thousand Eight Hundred Sixty Eight) equity shares of the Company out
of the profits for the year ended 31st March, 2022.

Business:

During the year under review, there is no change in the business
activities of the Company.

Material - changes ammm T_dnjl.fter the end of

Financial Year and u .
. (Formerly Yash Highvoltage Insulators Pvt. Ltd.)
An ISO 9001 : 2015 Certified Company ‘
Corporate Office : 23 Param Park, B/h T@%glﬂgﬁiqg: Vasna Road, Vadodara-390007, Gujaral, India.
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Mob.: +91 90990 96577 Email : sales@yashhv.com
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No material changes and commitments affecting the financial position of
the Company occurred between the end of the financial year and upto
the date of this report.

Subsidiary Company or Joint Venture Company or Associate
Company:

Your Company does not have any subsidiary company or Joint Venture
Company or Associate Company.

Adequacy of Internal Control System:

There is an adequate internal control system including Internal Finance
Control system in the Company with reference to process and working
operations.

Deposits:

The Company has neither accepted nor renewed any deposits from public
during the year under review to which the provisions of the Companies

(Acceptance of Deposits) Rules 2014 applies.

As on 31st March 2022, the company has outstanding unsecured loan of
Rs. 6,789 /- from the directors and their relatives.

Loans, Guarantees or Investments made under section 186 of the
Companies Act, 2013:

Pursuant to provisions of section 186 of the Companies Act, 2013,
during the year under review, no loan or guarantee given by the
Company and no investments in the securities of any company are made.

Share capital:

During the year under review, there is no change in the Share Capital of
the company.

Transfer to Investor Education & Protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply
as there was no amount required to be transferred to Investor Education
& Protection Fund.

Annual Evaluation:

Formal annual evaluation to be done by the Board of its own

performance and that of its committees and individual directors is not
applicable.
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Directors:

During the year under review, there was no change in the directorship of
the company.

The office of Mr. Keyur Shah (DIN:- 01064190) who retires by rotation
and is being eligible to offer herself for re-appointment. The Board
proposes his/her reappointment.

Meetings:

During the year under review, four Board Meetings were convened and
held on 07.07.2021, 18.10.2021, 02.02.2022 and 28.03.2022.

During the year under review, no Extra-Ordinary General Meetings were
held on.

Director’s Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies
Act, 2013 the Board hereby submit its responsibility Statement;

1. That in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper explanation
relating to material departures;

2. That the Directors have selected such accounting policies and applied
them consistently and made judgments and estimates that were
reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit
and loss of the company for the year under review;

3. That the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

4. That the Directors have prepared the annual accounts on a going
concern basis.

5. That the Directors had devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems were

adequate and operating effectively.

Independent Director’s Declaration:
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As on the date, the provisions relating to appointment of Independent
directors are not applicable to the Company.

Audit Committee:

The Company is not required to constitute Audit Committee since the
provisions of section 177 of the Companies Act, 2013 are not applicable.

Nomination and Remuneration Committee and Company's Policy On
directors' appointment and remuneration:

The Company is not required to constitute Nomination and
Remuneration Committee as the provisions of section 178 of the
Companies Act, 2013 are not applicable.

Auditors:

M/s. Naresh & Co., Chartered Accountants (Firm Registration Number
(FRN- 106928W) who are the statutory auditors of the Company, hold
office in accordance with the provisions of the Act up to the Annual
General Meeting to be held in the year 2024 and from whom necessary
consent has been obtained under section 141 of the Companies Act,
2013 are eligible continuing as Auditors of the Company.

Explanations on Qualifications/ Adverse Remarks contained in the
Audit Report:

There was no a qualification, reservations or adverse remarks made by
the Auditors in their report. Observations of the Auditors are self

explanatory and do not call for further information.

If there is/are qualification/Remark, please give Board reply on the
same.

Secretarial Audit:

The provisions of Section 204 of the Companies Act, 2013 relating to
Secretarial Audit are not applicable to the Company.

Frauds reported under Section 143(12) of the Companies Act, 2013:

No fraud was noticed by the Auditors under Section 143(12) of the
Companies Act, 2013.

Risk Management Policy:
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The risk management includes identifying types of risks and its
assessment, risk handling and monitoring and reporting. The Company
has its internal Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

Corporate Social Responsibility (CSR):

As per the provisions of Section 135 of the Companies Act, 2013
regarding Corporate Social Responsibility, the Company has laid down
CSR Policy. The composition of CSR committee, contents of CSR Policy
and Report on CSR activities carried out during the year 2021-22 is as
per Annexure- II attached with this Report. The Policy has been uploaded
on the Company’s website.

Disclosure under the Sexual Harassment of Women at workplace
(Prevention, Prohibition and Redressal) Act, 2013:

Your Company is committed to provide a healthy environment to all
employees that enable them to work without the fear of prejudice and
gender bias. Your Company has in place a Prevention of Sexual
Harassment (POSH) Policy in line with the requirements of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

Your Company through this policy has constituted Internal Complaints
Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and your Company has
complied with its provisions. No complaints were pending in the
beginning of the year or no complaint received during the year the
Financial Year 2021-22.

Conservation of Energy, Technology Absorption and Foreign
Earnings and Outgo:

The information pertaining to conservation of energy, technology
absorption, Foreign exchange Earnings and outgo as required under
Section 134(3) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Accounts) Rules, 2014 is furnished

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to
the following:

(i) steps taken by the company for utilizing alternate sources of energy
including waste generated : nil

(B) Technology absorption:
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1. Efforts, in brief, made towards technology absorption. Benefits derived
as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, etc.

The Company has not taken any technical know how from anyone and
hence not applicable.

2. In case of imported technology (imported during the last 3 years
reckoned from the beginning of the financial year), following information

may be furnished:

The Company has not imported any technology and hence not
applicable.

3. Expenditure incurred on Research and Development :

(C) Foreign exchange earnings and Outgo

PARTICULARS Amt (In Rs.)

Foreign Exchange earned in terms of actual | Rs. 18,61,507
inflows during the year

Foreign Exchange outgo during the year in terms | Rs. 2,64,77,432
of actual outflows

Statement under Rule 5 (2) Of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

There is no employee in the Company drawing remuneration aggregating
to Rs. 8.50 lacs or above per month or Rs. 1.02 crore or above per
annum.

Disclosure on establishment of Vigil Mechanism:

Since Companies, which accept deposits from the public and which have
borrowed money from banks and public financial institutions in excess of
Rs. 50 crores, according to the Companies Act, 2013 related to Vigil
Mechanism activities not applicable to the Company.

Disclosure in respect of scheme formulated under section 67(3) of
the Companies act, 2013:

Since the Company has not formulated any scheme in terms of Section
67(3) of the Companies Act, 2013.

Disclosures pursuant to section 197 (12) of the Companies act, 2013
and the rules made thereunder:
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The Company being unlisted public limited company, the provisions
relating to disclosure under section 197(12) of the Companies Act, 2013
are not applicable to the Company.

Disclosures pursuant to section 197 (14) of the Companies act,
2013:

None of the Directors of the Company is in receipt of any commission
from the Company.

Related Parties Transactions:

The particulars of transactions or contracts entered or arrangements
made with related parties pursuant to provisions of section 188 of the
Companies Act, 2013 is provided in Annexure A (in the format AOC-2)
and is attached to this Report.

Details of related party transactions entered into by the Company, in
terms of Accounting Standard-18 have been disclosed in the notes to the
financial statements forming part of this Report.

Annual Return:

Annual return of Company has been made available on website of the
Company- www.yashhv.com

Significant and material order passed by the Regulators/ courts:

During the year under review, no significant and material order was
passed by the Regulators or courts.

Maintenance of Cost Record:

Pursuant to Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014, maintenance of cost
record is not applicable to the Company for the Financial Year 2021-22.

Compliance of Applicable Secretarial Standards:

The Company has complied with the provisions of Secretarial Standards
issued by the Institute of Company Secretaries of India.

Details of application made or any preceding pending under
Insolvency and Bankruptcy Code, 2016 during the FY along with the
current status:
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During the year under Review, neither any application was made nor are
any proceedings pending under Insolvency and Bankruptcy Code, 2016.

The details of difference between amount of the valuation done at
the time of one-time settlement and the valuation done while taking
loan from the Banks or Financial Institutions along with the reasons
thereof: Not Applicable

Acknowledgments:

The Board takes this opportunity in expressing their gratitude to the
bankers to the Company. The Board also acknowledges the continuous
support received from its shareholders, stakeholders and employees of
the Company.

On behalf of the Board
For Yash Highvoltage Limited

- /—’
A \\;f /
\ '—l\\__ Keyur G Shah

Chairman
/ DIN-01064190

Place: Vadodara
Date: 19.07.2022

Page 8 of 15




SI

Jo ¢ 93e(

-/000°00°9 |

Aue

I ‘s
Jueape
Se

pred )
unoury

pIreoq
oul

Aq 1e
aoxdde
Jo
(s)orep

Kue j1 ‘onrea

U3 surpnpout
suornoeSURI]

IO SJUQWIZURIIR
I0 S10BIIUOD 2]
JO SULI9] 1UII[ES

L

zcoe/€o0/1¢ |
01 120%/+0/10

SUOI}10BSUEL)
/1uswadue.Lre
/$310BI13U0D

Y3 jo uoneing

1

FEEN

suotoesuBI
/s1uowadue.Lre

/$10BI11U0D JO 2INIEN

J01031I(] — YeUuS INAoy

digsuonejal jo arnjeu
pue A1xred pajerar a3 jo (s)oweN

:STSeq 33U S, WIE JE SUOI]OBSURI] I0 JUSWIZUELIE 10 S]OBIJUOD [BLIDJBW JO S[IRIA(] T

881

A uor1309s
0l

| ostaoxd
L 1sarp 1od
r Se uo
13Njosal

r [eroads
Jo 91e(

1{||‘|ﬂ!||||ﬂl B ] Ry e E L - \_l\
| suo
noesueI
suonoesueIl I0 Aue ;1 ‘ongea /iuour
preog | SjuowoduelLIR U1 durpnjout Jdue.ire |
Aue 1 ‘| oy Aq 1| I0 suonoesueI} /
sooueape | eaocidde | SI0BJIJU0D 01Ul IO SJUQWIOZUBLIE | S10BIIUOD
se pred Jo SuULIgIUD I10] IO S]0BIIUO0D 3] 2y Jo
junowy | I@EHIUI_ uonedynsSn | JO suLR) JUdl[Es | uoneInQg

suorjoesuelr)y | diysuorneyas
/s1uswiadue.LIe _ JO aIniBU puE
/s10813U00 | Ayred parejaa

Jo aanjeN A 23 Jo (s)oureN

TIN :s1seq H—..MN.QO—.. S, wIe je jou suonodesueI] IO WHCMVE@MGQFH@ JO S10BIlUO0D JO STTe19( "1

‘032193 osiaoid piry) I9pun suorjdoesuer) yisudj
surIe ure3jrdd Supnjour ¢i0g ‘3ov soruedwo) ayj jo 881 UOIIOIS Jo ([) uUOI)OIS-qns UI 0} PAIIdJAI saryred
pajeraxr yiyim Auedurod ayj Aq 031Ul PAIUI SIUSUWIISUBIIE /SJOBIJUOD JO sie[noijred Jo 3INSOJOSIP I10J UIIO]

(102

‘so[ny (s1unoody) satuedwo) a3 JO ()8 2[NY PUEB 10V 2U) JO +£ 1 UO0noas Jo (¢) uonoas-qns Jjo (y) asne[o ol juensing)

C-O0V "ON urroyg
310day spieog 0} Y 2Inxauuy



ST Jo Q1 98ed

061P9010-NIA
ueurIrey)d

yeys o
N\
Sy

pajrury afejfoaySty ysex 104
pieog 9y} Jo JIeysq uQ

220T°L0O’61 *23ed
BIEPOPEA :99®[d

po1saIoul SI yeys Inkay |

ccoT/e0/1¢ "IN -PYT 91BALIJ SISULIOJSUBIL], |
-/9v6 TH 01 120T/%0/10 dx3 jo JuswesInquIy JUSWINLSU] JoUjd
ul b o Po1SaIa1Uul ST yeys InAay]
-/0¥0°0S L€ ccoz/eo/1e I - PV 91BALld SIQULIOJSURL],
| 01 120Z/+0/10 dxq 3unsag, juownNsu] LU |
cecoc/eo/1e| : Auedwoo ayy ur saIeys 9%0.L°ST
-/0€6°0¥°ST 0T 01 120T/+0/10 aseyoInd | SuIp[oy -Hy IIserD I3soN DD
_ cecoc/co/1¢e D pajsaraiur si
' -/TLTPOT 01 120T/+0/10 dxg Y | 1030911 -1y USpIen 3[qIpaIou]
_ zcoz/co/1¢ | P91S2I23UT I030I1(] JO 2ALIBID
-/006°0% 01 120T/+0/10| SourudIUEN R siredoy ~"P¥T "1ad [EOLIOS[H U31D)
zecoc/eo/1e P9ISOI91UL 103 JO SALB[L |
TR A -/8¥9°LE°S 01 1Z0T/+0/T0 | SI9SSY PIXI] R aseydind -"P¥T "3Ad [EOLIIOA[H U29IX)
ccoc/eo/1¢e UOISSTWWIO) |
- B -/ 184 v0 b1 01 1202/+0/10 99jUBIENY) [BUOSIad 103J021IJ-UBYS d[3{Uln ],
i , ccoc/co/1¢ uorsstwwo) | ' o o
-/ 18L VO ¥ 1 ﬁ 0} 1202/ +0/10 Q2JUBIENY) [EU0SIod 1010211 — YeYS INASY |
r zcoc/eo/1¢€ soysinbiad % o L
-/0€L'60°86 0} 1Z0C/+0/10 | UOHEIUNUIdY SI1010211( 1030211 — YeyS JINA3Y
‘ ccoc/co/1¢g o . ]

1 -/000°00°9 |

01 120T/%0/10 |

U

1030211(J-YBYS 2[ULm], |




Annexure
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. A brief outline of the Company’s CSR policy:-

The Company is committed to its stakeholders to conduct its business in a responsible manner that creates a sustained positive impact on the society.
This means working with underserved communities to improve the quality of their life and preserve the ecosystem that supports the communities and
the Company. we are building an increased commitment at all levels in the organization to operate our business in an economically, socially &
environmentally sustainable manner, while recognizing the interests of all stakeholders.

1. Composition of the CSR Committee: Not Applicable.

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the website of the
company : www.yashhv.com

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014, if applicable (attach the report). :- Not applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014
and amount required for set off for the financial year, if any.

SI. Financial Year Amount available for set-off from Amount required to be set off for the
No. preceding financial years (in Rs) financial year, if any (in Rs)

1 2019-2020 NIL NIL

2 2020-2021 NIL NIL

3 2021-2022 NIL NIL

6. Average net profit of the company as per section 135(5) :- Rs. 3,95,83,766
7.(a) Two percent of average net profit of the company asper section 135(5):- Rs. 7,91,675

(b)Surplus arising out of the CSR projects or programmers or activities of the previous financial years: - Rs. 10

Page 11 of 15



(c)Amount required to be set off for the financial year, if any:- NIL

(d) Total CSR obligation for the financial year (7a+7b-7c) :- Rs. 7,91,685/- lacs

8. (a) CSR amount spent or unspent for the financial year:-

Total Amount

Amount Unspent (in Rs.)

Spent for the | Total Amount transferred to Amount transferred to any fund specified under CSRSchedule
Financial Unspent CSR Account as per VIl as per second proviso to section 135(5).
Year. section 135(6).
(inRs.) Amount Date of | Name of the | Amount. Date of transfer.
Transfer Fund
Rs. 7,91,685/- | NIL NA NA NIL NA
lacs

(b) Details of CSR amount spent against ongoing projects for the financial year:

SI. Name
No. | of the
Project

ltem from | Loc
the List of | al
activities are
in Schedule | a
Vil (Ye
to the Act s/N

)

Location of the
Project.

Amount
allocated
for the
project
(in Rs.).

Amount spent
in

the current
financial Year
(in

Rs.).

Amount
transfer
red to
Unspent
CSR
Account
for the
project
as  per
section
135(6)
(in Rs.).

Mode of
Implemen
tation -
Direct
(Yes/No).

Mode
Implementation
Through
Implementing
Agency

of
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Khakharia Education NA | Khakhariya, savli, | 1,28,328/- 1,28,325/- NIL Indirect SHREEJI STEEL
School Vadodara INDUSTRIES (
Benches and
wardrobe for school)
SSG Medical NA | SSG Hospital, | 1,20,000/- 1,20,000/- NIL Indirect Ami Sales & Service
Pediatric Vadodara (Pulse oximeter for
ward hospital)
Sindhroot Education NA | Sindhroot School, | 1,34,135/- 1,34,135/- NIL Indirect Jalaram  Hardware
School Vadodara Point,
Ramanbhai K
Nizama,
Jignesh Parmar, (
Toilet block
construction)
Parul Education Na | Parul University, | 1,00,000/- 1,00,000/- NIL Direct Parul Universidy CSR
University Vadodara Reg No.
CSR00005555
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5 Khakharia | Education NA | Khakhariya, Savli, | 1,78,226/- 1,78,226/- NIL Indirect Kapil Enterprise,
School Vadodara MAYA Bricks,
Asian Tiles,
BHUPATSINH Parmar,
Shree Ashapuri Transport,
BHAL Fabrication
Works.(Toilet block)

6 The Banyan | Education NA | Vadodara 1,31,000/- 1,31,000/- NIL Direct The banyan city jaycees
city Jaycees education trust CSR Reg NO.
Education CSR00007114
Trust

(c) Details of CSR amount spent against other than ongoing projects for the financial year: NIL
(d) Amount spent in Administrative Overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: NA

(f) Total amount spent for the Financial Year (8b+8c+8d+8e):-Rs. 7,91,685/-

(g) Excess amount for set off, if any:-

Sl. No. | Particular Amount (in Rs.)
1. Two percent of average net profit of the company as per section 135(5) Rs. 7,91,675
2 Total amount spent for the Financial Year Rs. 7,91,685
3. Excess amount spent for the financial year [(ii)-(i)] Rs. 10
4 Surplus arising out of the CSR projects or programs or activities of the NIL
previous financial years, if any
5. Amount available for set off in succeeding financial years|[(iii)-(iv)] Rs. 10
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9. (a) Details of Unspent CSR amount for the preceding three financial years: NIL
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): NIL

10, In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the
financial year (asset-wise details): N.A.

(a) Date of creation or acquisition of the capital asset(s). - Nil

{b) Amount of CSR spent for creation or acquisition of capital asset.
(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset).

17, Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5): N.A
\L

K LtSh__ah Twi ah

Directdr ° Director

Place: Vadodara
Date: 19.07.2022
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i naresh & co.
N CHARTERED ACCOUNTANTS

To,
The Board of Directors
M/s Yash Highvoltage Limited

Dear Sirs,

Sub : Auditors Report on Financial Statements for FY 2021-22

Re : Communication of Unique Document |dentification Number (UDIN) for the same
This is in respect of the Statutory Audit of the Financial Statements of your Company
conducted by us under the Companies Act, 2013 pursuant to which we have duly signed the

Financials and issued our Auditors Report thereon dt. 19.07.2022

You may be aware that we are mandatorily required to generate an UDIN as per guidelines
of the Institute of Chartered Accountants of India for such Auditors Report issued by us.

Accordingly, we have generated the UDIN for the aforesaid Statutory Auditors’ Report on
Financial Statements for FY 2021-22.

The UDIN is : 22107606 AOTRDX5517

The aforesaid UDIN so generated may be used for disseminating it to the various
stakeholders from your end as and where required.

Thanking You,

Yours Faithfully,

FOR, NARESH & Co.
Chartered Accountants
(FRN 106928W)

CAH Parikh
Partner
(MRN 107606)

Vadodara
Dt. 10.08.2022

N
City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +91 265 2423386 / +91 7874423386
E-mail : consult@nareshandco.com Website : http://wuww.nareshandco.com
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PR Bl D CHARTERED ACCOUNTANTS s —

INDEPENDENT AUDITOR’S hEPORT

To,
The Members of Yash Highvoltage Limited

Report on the Financial Statements
Opinion

We have audited the accompanying Financial Statements of YASH HIGHVOLTAGE LIMITED
{“the Company”) which comprise the Balance sheet as at 31 March, 2022, the Statement
of Profit & Loss and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

(a) Attention is invited to Note 10 to the financial statements regarding interest payable
under the MSMED Act, 2006. As explained to us, the Company deals with various Micro
and Small Enterprises on mutually accepted terms and conditions. Accordingly, no
interest is payable if the terms are adhered to by the Company. Further, as per
information made available to us, no interest has been paid under MSMED Act, 2006 to
any supplier for payment made beyond appointed date, neither any claim has been
received from any such supplier. Further, no such provision has been made for any
intepést payable to such supplier.

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +91 265 2423386 / +91 7874423386
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(b} We draw your attention to Note 53 to the financial statements which explain the
management’s assessment of the financial impact due to lock- down$ and other
restrictions and conditions related to COVID-19 pandemic situation..

Our opinion is not modified in respect of the above matter.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included Board’s Report including Annexures to
Board’s Report and Other Information included in the Company’s Annual Report, but does
not include the standalone financial statements and our auditor’s reports thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any farm of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsiblie for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
reh?_bant to the preparation and presentation of the financial statements that give a true and
faif view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also respansible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of the auditor’s responsibilities for the audit of the financial statements

is located in Appendix A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors Report) Order, 2020 (“the order”} issued by the
Central Government in terms of section 143 (11) of the Companies Act, 2013, we enclose
in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of the said
Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

3) We have sought and obtained all the information and explanations, which, to the
best of our knowledge and belief, were necessary for the purpose of our Audit;

b) In our opinion, proper books of accounts as required by the law have been kept by
the Company, so far as appears from our examination of the said books;

¢} The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of accounts of the Company;

City Enclave, Near Baroda High School, Opp. Polo ground, Vadodara - 390 001
Ph. : +91 265 2423386 / +91 7874423386
E-mail ; consult@nareshandco.com Website : http://www.nareshandco.com



| naresh & co.

N N N CHARTERED ACCOUNTANTS

d} In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of written representations received from the directors, as on 315 March,
2022, and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31* March, 2022 from heing appointed as a director of
the Company in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls; refer to our separate
report in Annexure — B attached herewith.

g) With respect to the matter to be included in the Auditors Report u/s. 197(16) of the
Act, in our opinion and according to information and explanations given to us, the
remuneration paid by company to its directors is in accordance with the provisions of
Section 197 of the Act read with Schedule V in terms of requisite approvals obtained
as mandated therein and is not in excess of the limits specified therein.

h) With respect to the other matters to be included in our Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i} The Company has disclosed the details of pending litigations and their impact on
the Financia! Statements in Note 23 of these standalone financial statements.

(i) There are no long-term contracts including derivative contracts for which there
were material foreseeable losses for which provision is required

(iii) There were no amounts which were required to be transferred to the Investor
Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from bhorrowed funds or share
premium or any other sources or kind of funds] by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

“Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party {(“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i} and (ii} of Rule 11{e),
as provided under (a) and (b) above, contain any material misstatement.

(v) The Dividend declared and paid during the year by the Company is in compliance
with 5. 123 of the Act

FOR, NARESH & Co.
CHARTERED ACCOUNTANTS
(F.R.N.106928W

A HQ{?N PARIKH

PARTNER
Place: Vadodara 2 (M.R.N.107606)

Date : 19th July, 2022
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Appendix A to Independent Auditors’ Report
Further description of Auditor’s responsibilities for audit of financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

#» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3){i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

v/

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

# Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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“ANNEXURE — A” TO THE DRAFT INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’s”
section of our report of even date for the year ended 31°* March 2022 of Yash Highvoltage
Limited)

(i) (a) (A) The Company has maintained proper records of Fixed Assets purchases.
However, as informed to us the Company is in the process of updating its old
records and Fixed Assets Register showing full particulars including guantitative
details and the situation of Fixed Assets.

(B) The Company has maintained proper records showing full particulars of the
Intangible Assets.

{(b) The Company has a regular program of physical verification of its Property, Plant
and Equipment by which the Property, Plant and Equipment are verified in phased
manner over a period of time. In accordance with its program, certain Property,
Plant and Equipment were verified during the year and as informed to us, no
material discrepancies were noticed on such verification. In our opinion, the
program of verification is reasonable having regard to the size of the Company and
the nature its Assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the title deeds of
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company

(d) The Company has not revalued its Property, Plant and Equipment or Intangible
Assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988} and rules made thereunder.

(i) (a) The physical verification of inventories has been conducted at reasonabie intervals
by the management of the Company and in our opinion, and to the best of our
knowledge and belief, the coverage and procedure for such verification by the
management is appropriate. On the basis of our examination of the records of
physical verification of inventory, we are of the opinion that the no discrepancies of
10% or more in aggregate for each class of inventory were noticed. The
discrepancies noticed on verification between the physical stocks and the book

records were not material and have been properly dealt with in the books of
_accounts.
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(iii)

(iv)

naresh & co.

(b) The Company has been sanctioned Working Capital Limits of Rs. 66,000 (thousand)
by Banks which are inter-alia on the basis of security of current assets. We have
observed certain differences on comparing the Quarterly Statements filed with such
Banks as compared to the figures appearing in the books as at the end of each
quarter. The details of such differences and reconciliation / explanation thereof are
given by the Management in Note 28 (vii) forming part of the Financial Statements.
The explanations given are prima-facie reasonable specially given the fact that the
Company being a private company does not prepare quarterly audited financial
statements and hence the quarterly statements submitted are based on provisional
and unaudited data whereas the comparison is done with final audited data.
However, we have not carried out any specific audit of such Quarterly Statements
submitted to the Banks.

During the year, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to Companies, Firms, Limited Liability Partnerships or any other Parties. Hence, no
comments are required on Paragraph 3 (iii) of the Order.

Since the Company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,
to Companies, Firms, Limited Liability Partnerships or any other Parties, the provisions
of S. 185 are not applicable and no compliance is required u/s. S. 186

The Company has not accepted any deposits or amounts deemed to be deposits within
the meaning of Section 2(31) of the Companies Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 and hence the compliance to the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act and the Rules framed there under are not
applicable. No order has been passed by Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal

We have broadly reviewed the cost records maintained by the company for its products
pursuant to the Companies (Cost Records and Audit) Rules, 2014 prescribed by the
Central Government for the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 and we are of the opinion that prima facie the prescribed cost
records have been made and maintained. However, we have not made a detailed
examination of these records with a view to determine whether they are accurate or
complete

(vii) (a) According to the records of the Company, the Company is regular in depositing with

appropriate autharities undisputed statutory dues including Provident Fund, Employee’s
State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess and other
material statutory dues applicable to it to the appropriate authorities.
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According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues applicable to the Company were outstanding, as at 31 March,
2022 for a period of more than six months from the date they became payable.

{b) According to the records of the company, there are no dues of Provident Fund,
Employee’s State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess and
other material statutory dues applicable to it which have not been deposited on
account of any dispute except the following dues where appeals are pending before the
respective authorities :

=»  Appeal against VAT Demand for F.Y 2015-16 amounting to Rs. 840.02 (Thousands)
pending with Deputy Commissioner of VAT, Appeals.

—>  Appeal against CST Demand for F.Y 2015-16 & 2017-18 amounting to Rs. 1737.53
(Thousands) pending with Deputy Commissioner of Sales Tax, Appeals.

=>  Excise Demand for F.Y 2016-17 & 2017-18 amounting to Rs. 1301.64 (Thousands)
pending with Assistant Commissioner, Central Goods and Service Tax.

(viii)There are no transactions not recorded in the books of accounts that have been

(ix)

'

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961. Hence no further comments are required under Para 3(vili) of the
Order.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender. Hence no further comments are required
under Para 3(ix}j(a) of the Order.

(b) The Company has not been declared Willful Defaulter by and bank or financial
institution or other lender.

{c) The Term Loans taken by the Company during the year were applied for the purpose
for which they were obtained.

(d) On the basis of review of utilization of funds which is based on an overall
examination of the balance sheet of the Company, related information as made
available to us and as represented to us by the Management, we report that in general
funds raised on short-term basis have not been used for long-term purposes.

(e) The Company does not have any subsidiaries, associates or joint ventures. Hence, no
comments are required under Paragraph 3(ix)(e) of the Order.

(f) The Company does not have any subsidiaries, associates or joint ventures. Hence, no
comments are required under Paragraph 3(ix)(f} of the Order.
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(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.

(xi) (a) There has been no fraud by the Company or any fraud on the Company that has
been noticed or reported during the year.

(b) No report under Sub-section (12) of 5. 143 of the Act has been filed by the Auditors
in Form ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors) Rule,
2014 with the Central Government.

(c) As per the information and explanation given to us, no whistle-blower complaints,
were received by the Company during the year.

(xii) The Company is not a “Nidhi” Company. Hence, Para (xi) of the Order is not applicable.

(xiii)According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards

{xivi{a) The Company has an internal audit system commensurate with the size of the
Company and nature of its business.

(b) The Reports of the Internal Auditor for the period under Audit were considered by
the Statutory Auditors

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly, no
comments are required under Paragraph 3(xv) of the Order.

(xvi){a) As per information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
Activities during the year.

(c) The Company or any member Company of the Group is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence,
no commments are required on Paragraph (xvi) (c) & {d) of the Order.
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(xvii) The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the Statutory Auditors during the year.

(xix)On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The Company has spent the amount required to meet it Corporate Social Responsibility
(CSR) obligations as per S. 135 of the Act. The Company does not have any ongoing CSR
Projects. Hence no further comments are required under Para (xx) of the Order.

[xxi)These being standalone financial statements, no comments are required under
Paragraph (xxi) of the Order since the same is related to Consolidate Financial
Statements.

FOR, NARESH & CO.
CHARTERED ACCOUNTANTS
(F.R.N.106928W

=

CA HARIN PARIKH
PARTNER
Place: Vadodara (M.R.N.107606)
Date : 19t july, 2022
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“Annexure — B” to the Draft Independent Auditor’s Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of YASH
HIGHVOLTAGE LIMITED (“the Company”}, as on 31%March, 2022 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the
“Guidance Note”) issued by ICAl and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.
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Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the [CAL.

FOR, NARESH & CO.
CHARTERED ACCOUNTANTS
(F.R.N. 1069

PARTNER
Place: Vadodara __ (M.R.N.107606)

Date : 19t July, 2022
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YASH HIGHVOLTAGE LTD.
Balance Sheet as at 31st March, 2022

{¥ in thousands)

: Particulars Notes 3110312022 (?) 31/03/2021 (%)
{1} EQUITY AND LIABILITIES 1 L] |
{1} SHARE HOLDERS' FUNDS i
ia) Sharg capial i 3 30, 758.68 30,758.68
b Reserves and Surplus [ 21386615 1,38,010.32
{2} SHARE APPLICATION MONEY
PENDING ALLOTMENT
(3) NON-CURRENT LIABILITIES
i) Long-Term Borrowings 7 38,260.44 13.240.96
iny Deferred Tax Liazilities (Net) 5] -
(e Cther Long Term Liabilities * - -
it} Lang Term Provisions 8 2,762.95 1,383.68
{4) CURRENT LIABILITIES
{8} Shon-Term Borrowings g 36,188.14 10,822 94
(o) Trade Payables 10 76.421.14 73,116.83
(o1 Cther Current Liabilities 1" 23514 47 23,849 57
{dy Shon-Term Provisions 12 38,818.87 19.122.06
' tTOTAL 4.60,550.84 3,11,305.04
{11} ASSETS
{1) NON-CURRENT ASSETS
{a) Froperty, Plant & Equipment and Intangibie Assets e
{1} Property Plant & Equipement 1,423,898 64 7781718
iy imangible Assets 948 43 1.255.21
1y Capital werk-in-progress 1,938 .50 14,852 B9
(v} Intangible Asset under Deveiopment
{by NMon-Current Investments 14 - -
ici Deferred tax Assets (net) B 1,305 40 541.05
() Leng-Term Loans and Advances 15 - =
(e} Other Nan Current Assets 16 277388 2,6593.99
{2) CURRENT ASSETS
{a) Current Investments 17 = .
b} Inventones 18 1,22,252 97 1,06,945 27
{c} Trade Recievables 19 94 530,30 67,577 36
{d) Cash and Cash Equivalents P20 54 8BB4 .34 18,029.66
{e) Shert-Term Loans and Advances P21 356,335.46 1871718
ie) Other Current Assets [ ¥ 22 1,684 .43 2,875.30
TOTAL 4,60,590.84; 3,11,305.04
Notes forming part of the Financial Statements 1to 45

The Moles referred to above form an integral part of the Financial Statements

As per our report of even date

For Naresh & Co.,
Chartered Accou

A
Pa r
Mem. No. 107606

Parikh

Flace . Vadodara
Date * July 19, 2022

S (FRN 106928W)

For & on behalf of the Board

For Yash Highvoltage

N\

1 Keyur S\Prqh
Managing Director
DIN: 01064190

5 Place . Vadodara
Date : July 19, 2022

Director
DIN: 03575362




YASH HIGHVOLTAGE LTD.
Statement of Profit and Loss for the period ended on 31st March, 2022

{¥ in thousands}

Particulars Notes ! 31/03/2022 (¥) 2110312021 (%)
| Revenue From Operations 29 | 6.50,116 36 3,73.858.07
Il Gther Income 30 | 3,700.92 2,733.32
Il Total Income (|1 + 11} { 6,53,817.28i 3,76,591.39
IV Expenses: ]
Cost of Materials Consumed 31 3,85321.82 208,220 36
Changes in Inventories Finished Good Work-in-Progress and
Stock-in-Trade 32 {8,171 186) 2.044.18
Employee Benefits Expenses 33 56,518 57 44,809 50
Financial Costs 34 10,362.20 6.115.71
Depreciation and Amortization Expenses 13 13,804 55 14,081 97
Other Expenses 35 F2 875 43,901 36
Total Expenses y §,30,573.13 3,20,177.09
L] '
v Profit Before Exceptional / Extra Ordinary Items & Tax 1,23,244 .14 56,414.30
(-1
V| Exceptional items "
Vil Profit before Extraordinary Items & Tax (V- V1) 1,23,244 14/ 56,414.30
VIl Extraordinary ltems
Less  Prior Period Tax Adjustment - 684 38
IX Profit Befare Tax { VIl - VIl ) i 1,23,244.14 55,729.92
X Tax expense . |
{11 Current tax 37,455 00 17.300.00
(2) Deferred tax {764.35) (562 29)
Xl Profit/{Loss) from Continuing Operations { 1X-X ) 86,553.49 38,992.21
XUl Profit(Loss) from Discontinuing Operations
Xl Tax Expense of Discontinuing Operaticns +
XV Profit/{loss) from Discontinuing Operations i
{after tax) (XII - XIII) | =
XV Profit / (Loss) for the Period { XI+XIV) 86,553.49 38,992.21
EPS for the year 2814 12.68
Notes forming part of the Financial Statements 1to 45

The Notes referred to above form an integral part of the Financial Statements
As per our report of even date

For & on behalf of the Board
(FRN: 106928W) For Yash Highvoltage Limited

&
JJ- A
% - - o7 v /

For Naresh & Co.,
Chartered Accouwr

A HififParikh & j ; Keyur'Shah’ Twinkle Shah
Partner - Managing Director  Director
Mem. No. 107606 \ | DIN: 01064190 DIN: 03575362
Place : Vadodara Place : Vadodara

Date . July 19, 2022 Date : July 18, 2022



YASH HIGHVOLTAGE LTD.

Cash Flow Statement for the year ended March, 2022

{% in thousands)

r.iParticulars ~ Forthe Year For the Year
= anded 31.3.2022 ended 31.3.2021
. Amount (%) Amount (¥)
A. |Cash flow from Operating Activities :
T . S
Net Profit before Tax & Extra Crdinary ftems 1,23,244.14 55 729.92
Adjustment for :
Depreciation & \Writa-offs 13,804 .55 14,340.20
Financial Cost 10.362.20 £6.119.71
Interest Income {1,291.58) -
(Gain) f Loss on Sale of Fixed Assets - {198.09)
(Gain) / Loss on Sale of Mutual Funds - {215.91)
Operating Profit before Working Capital Changes 1.46,118.31 7577584
Adjustments for
(Increase)/Decrease in Trade Receivables (26,953 .45) 2,477 27
(Ingrease)/Decrease in [nventories (15,347 71) -(23.994 84)
(increase)/Decrease in l.oans & Advances {16.035 81) 1.858.81
(Increase)Decrease in Other Current and Mon Current Assets 471.47) (1,518.04)
Increase/(Decrease) in Trade Payables 270312 17,406 81
Increase/{Decrease) in Other Current Liabilities {10,556.85) 5.834 82
Increase/{Decrease) in Provisions 21.076.08 5.041.18!
Cash Generated from Operations 1,00,533.22 82 881 84
Direct Taxes Paid 37.455.00 17,300.00
0 1
Cash Flow before Exira Ordinary ltems 63.078.22 55,581.84
Extra Ordinary Items - -
Net Cash Fiow from Qperating Activities 63,078.22 65,581.84|
B. |[Cash flow from Investing Activities
Purchase of Investments - (450.00)
Purchase of Fixed Assels (66,662 89) {30,504 88}
MNet Praceeds from Sale of Investments - 3.065.16
Met Proceeds from Sale of Fixed Asseats - 1.873.55
Interest Income 1.291.58 -
Net Cash Flow from Investment Activities {65,371.31) (26,416.18)
C. |Cash Flow from Financing Activities
Increase / (Decrease) in Long Term Borrowings 25,0159 48 5,319.97
Increase [ (Decrease) in Shart Term Borrowings 36,188.14 (21.745.72)
Dividend Paid and Tax Thereon (11,697 663 -
Finance Cost (10,362.20} {6,119.71)
Net Cash Flow from Financing Activities 39,147.77 (21,545.47)
D. [Mel Increase/(Decrease) in Cash and Cash Equivalents 36,854 68 17.620.21
Cash anc Cash Ecuivalents (Opening) 3 v 18,029 65 409 44
Cash and Casi Equivalents ('Clusing); 54,884.33 _ 18,028.65

Ag per our Report of Even Date

For Naresh & Co.,
Chartered Accou

A
Partner
{M.R.N, 1076086)

arikh

Place : vadocara
[Date - July 19, 2022

oF

Keyur Sh

Managing Director
DIN: 01064190

Flace : Vadodara
Date : July 19, 2022

For & on behalf of the Board
For Yash Highvoltage Limited

%4 03/
NS
{

Twinkle Shah
Director
DIN: 03575362



Yash Highvoltage Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31" MARCH,
2022;

Note 1 : General Information of the company :

Yash Highvoltage Limited (“the company”) was originally incorporated in name of M/s Yash
Highvoltage Insulators Private Limited in 2003 by technocrats to engage in the business of
manufacturing of high end transformer bushings.

For over 15 years, the Company has been delivering innovative and highly efficient transformer
bushings to the industry ranging from RIP, HV-OIP, LV High Current, HV RIP Condenser
Bushings and FRP Cylinders. It had spread its wings to numerous countries and created a
brand name for itself. With continued patronage of its discerning customers, most of whom are
domestic and global giants of the industry, clubbed with international collaborations, YASH
today is synonymous with high-performance and world-class quality solutions at competitive
value and has carved out a distinct niche for itself. It has a distinct track record of growth which
is expected to only get better going forward.

With the vision of creating a global large scale enterprise, the present promotors have decided
to take the next step whereby, the Company has been converted to a Limited Company and the
name of the Company was changed to Yash Highvoltage Limited, approval to which was
accorded by the Registrar of Companies on 13.02.2019.

Further, the reputed Swiss Group Pfiffner Messwandler AG, with which the Company had earlier
made a technical know-how collaboration, has invested in the Company through its subsidiary
Mis. MGC Moser Glaser AG, by way of acquisition of a strategic 25.70% stake, which has now
made the Company as genuine Swiss Collaborators and Joint Venture. The company has
already started reaping the benefits of the same as can be witnessed by Turnover and
Profitability. The Company expeqts tq reap substantial benefits through this tie-up in the coming
years also.

Note 2: Significant Accounting Policies:

A) Method of Accounting:

The Financial Statements are prepared on accrual basis of accounting, following historical
cost convention, in accordance with the provisions of the Companies Act, 2013 ('the Act’),
accounting principles generally accepted in India and comply the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. The Accounting Policies have been consistently applied by the Company and
are consistent with those used in the previous year.

For the year under report, the Company is a Small and Medium Sized Company (SMC) as
defined in the Companies (Accounting Standard) Rules, 2021 notified under the Companies
Act, 2013. Accordingly, the Company has complied with the Accounting Standards as
applicabie to a Small and Metdiurr‘[] Silzed Company, save, and if, as otherwise mentioned in
these financials.



B) Property, Plant & Equipment :

a.

d.

Property, Plant & Equipment are stated at their cost of acquisition less any subsidy /
grant received less accumulated. depreciation. The cost of acquisition includes freight,
installation cost, duties, taxes and other incidental expenses, identifiable with the asset,
incurred during the installation / construction stage in order to bring the assets to their
working condition for intended use.

Internally generated Intangible assets have been stated at cost of generation as per
Accounting Standard 26 "Intangible Assets” less accumulated amortization. Other
Intangible assets are stated at direct cost incurred and other costs identified as incurred
towards the same less any subsidy / grant received less accumulated amortization.

Any Property, Plant & Equipment under construction as at the Balance Sheet date are
shown as Capital Work in Progress.

Depreciation on assets is being provided on the Written Down Value Method on the
basis of useful lives specified in Part C of Schedule 1l to the Companies Act, 2013
except in respect of Server where the useful life have been determined by the
management to be 3 years in line with that of regular computer units based on technical
assessment. . g

On addition / disposals during the year, depreciation has been provided on pro-rata
basis depending on period of usage.

Cost of Intangible Assets is amortized over its estimated useful life i.e. 5 years for
Software & 10 years for Technical Know-how on pro-rata basis.

C) Inventory:

a

Raw Materials and Consumables are valued 'at Cost' on FIFO basis. 'Cost' includes all
duties, taxes and other expenses incurred to bring the inventories to their present
location and condition.

Finished products are valued at lower of cost or net realizable value.
Semi-Finished goods have been valued at Raw Material cost increased by a proportion

of overheads in consonance with the stage of completion as certified by the
management. L

D) Employee Benefits :

a.

Employee Benefits comprise short term as well as long term defined contribution and
benefit plans.

Contributions to Provident Fund and Employee State Insurance are defined
contributions, The Company's Contributions are charged to the Statement of Profit and
Loss of the year when the contributions to the respective funds are due. There are no
further obligations beyond the periedic contributions.

The Company policy of Leave Encashment falls under short-term compensation plan as
it usually pays off the employees against their accumulated leave on a yearly basis.
However, unpaid leaves as at year end, if any are provided for.



The Company continues to have a defined benefit Gratuity plan. The Company has
obtained actuarial valuation for creating a provision towards Gratuity obligations that
may arise in the years to come and accordingly the amount towards Gratuity as per the
report of actuarial valuation is provided for.

E) Sales/Turnover and Income Recognition :

4.

Revenue is recognized on transfer of property in goods or on transfer of significant risks
and rewards of ownership to the buyer, for a consideration, without the seller retaining
any effective control over the §oods.

Sales are accounted on dispatch of geods (which generally coincides with the transfer of
ownership) and are net of goods and service tax and net of returns/rejections/deductions
on account of quality disputes etc.

In case of services, revenue is recognized on completion of jobs.
Other items of income such as Interest, Duty Drawback, Other recoveries etc are

accounted on accrual basis (depending on certainty of realization) and disclosed under
the head "Other Income”.

Il Goods and Service Tax (GST) and Input Tax Credit :

Purchases and Sales are accounted net of GST element and net of recoveries, if any.
Expenses are accounted pet gf GST Input Tax Credit Available.

Element of Input Tax Credit is set off against the amount of GST to be paid on sales /
provision of services. Net Amount Payable against GST is shown under Current
Liabilities and Balance amount of Input Tax Credit of GST as at the end of the period
appears under Loans & Advances under Indirect Taxes Recoverable.

G) Accounting for Taxes on Inconte ;

a.

b.

Provision for taxation for the year under report includes provision for Current tax as well
as provision for deferred tax.

Provision for Current Tax is made, based on tax estimated to be payable as computed
under the various provisions of the Income Tax Act, 1961.

Deferred tax is recognized, subject to prudence, on timing differences between taxable
income and accounting income that originate during the year and are capable of being
reversed in one or more dubsé&quent periods. Deferred tax assets are recognized only to
the extent that there is a reasonable certainty that future taxable income will be available
against which such deferred tax assets can be realised. Deferred Tax Liabilities / Assets
are gquantified using the tax rates and tax laws enacted or substantively enacted as on
the balance sheet date.




H) Dmpairment of Assets:

I

!

K)

L)

Assessment of Impairment of Assets (as covered under AS-28 Impairment of Assets) is
done as at the Balance Sheet Date considering external and internal impairment indicators.
If there is an indication that an asset may be impaired, its recoverable amount is estimated
and the impairment loss duly provided for.

Borrowing Costs :
<

According to AS-16, borrowing costs that are directly attributable to the acquisition of
gualifying assets are to be capitalized for the period until the asset is ready for its intended
use. A qualifying asset being, an asset that necessarily takes a substantial period of time to
get ready for its intended use. Other borrowing costs are to be recognized as an expense in
the period in which they are incurred.

Government Granis: T

According to AS-12, Grants related to specific Fixed Assets are shown aé a deduction from
gross value of the respective Fixed Asset. The grant is thus recognized in the statement of
Profit and Loss over the useful life of the depreciable asset by way of a reduced
depreciation charge.

Grants related to Revenue Expenditure are reduced from related expenditure.

Foreign Currency Transactions :

Transactions in foreign currency are recorded in Indian Rupees at the exchange rate
prevailing on the date of the transactions. Balances of Current Assets / Liabilities in foreign
currencies, at the date of Balance Sheet i.e. foreign currency transactions not settled on the
Balance Sheet date, are converted into Indian Rupees at the rates of exchange prevailing
on that date. Exchange gains or losses on settlement, if any, are treated as income or
expenditure respectively in the Statement of Profit & Loss.

Foreign Currency Derivative Contracts :

The Company is exposed to foreign currency fluctuations on foreign currency assets and
forecasted cash flows denominated in foreign currency. The Company tries to limit the
effects of foreign exchange rate fluctuations by following risk management policies including
use of derivatives. For this the Company enters into forward exchange contracts, where the
counter-party is a Bank. Theses forward contracts are not used for trading or speculation
purposes.

In case of forward contracts the gain or loss arising on exercise of option or settlement or
cancellation are recognized in the Statement of profit and loss for the period. The forwards
contracts outstanding as at the balance sheet date, if any, are marked-to-market and
corresponding exchange gain or loss recognized on the same,

M) Contingencies / Provisions :

Contingencies which can be reasonably ascertained are provided for, if in the opinion of the
Management, there is a probability that it will result in an outflow for the Company in the
future. Other Contingencies, the outcome of which is not certain, have been disclosed in
these notes as Contingent Liabilities. Contingent Assets have not been provided for.



YASH HIGHVOLTAGE LTD.
Notes Forming Part of the Financial Statemegts for the per_iod ended on 31st March, 2022
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3 SHARE CAPITAL :-

Particulars 31/03/2022(2){ 31103/2021(2);

{a) AUTHORISED

35.00,000 Shares of 7 10/- each ] g 35.000.00 35.000.004

1 {b) ISSUED, SUBSCRIBED AND PAID-UP CAPITAL. I
1 30,75.868 { P.Y. 22,85,370 } Equity Shares of ¥ 10/~ each Fully Paid-up* 30,758.68 30,758 68
i (of which 20,31,440 equity shares of  10/- each issued as fully paid up bonus
il shares by way of capitalization of free reserves during FY 2017-18)
i |

ity RECONCILIATION OF NUMBER OF SHARES

J 31st March, 2022 31st March, 2021
Particulars
No. of Shares Amount (¥) No. of Shares Amount (%)
Shares at the beginning of the year 30,75 868 30,758 68 30.75,868 30,758 68
Aod Shares issued duning the year - - =
Shares at the close of the year 30,75,868 30,758.68 30,75,868 30,758.68

{d) The company has a single class of equily shares having par value of Rs. 10/ per equity share, All shares rank pari passud
with refrence to all rights relating thereto. The dividend proposed. if any, by the Board of Directars is subject to the approval
of the shargholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation
the eguity shareholders are eligible to rgceivegthe remaining assets of the company after distribution of all the preferential

amaounts, in propertions to their shareholding

(e} DETAILS OF SHARES HELD BY PROMOTERS AND OTHERS (OTHERS BEING SHAREHOLDERS HOLDING MORE

THAN 5% OF THE AGGREGATE SHARES IN THE COMPANY )

31st March, 2022

31st March, 2021

Nama of Equity Sharoholder o' of Shafes %, of Holding

No. of Shares % of Holding

Promoters’ Group:

Keyur Shah 21,598,370 70.20 21,589,370 ? 20
JAMGC Moser Glasar AG 7,90,498 25,70 7,90,498 | 25.70)
Other than Promoters -
H{Snareholders holding mare than 5%) , {
4 RESERVES & SURPLUS :-
Parficulars 31/03/12022(7) 31/03/2021(2)
{a) SHARE PREMIUM ACCOUNT
t t
Balance as at the baginning of the year 57.589.82 57,589 82
Add : Premium on Issuance of Shares during the year - -
Balance as at the end of the year 57.589.82 57,589 82
{p) SURPLUS IN THE STATEMENT OF PROFIT AND LOSS
i Balance as a! the beginning of the year 81,420.50 42428 30
1 |
Add - Profit for the year 86,553.49) 38 892 27 :
1 !
Less Dividend (F Y 2020-21) 11,697 .66 '
Balance as at the end of the year 1,56,276.33 B81,420.50
TOTAL 2,13,886.15 1,39,010.32
1




YASH HIGHVOLTAGE LTD.
Notes Forming Part of the Financlal Statements for the perigg ended on 31st March, 2022
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{c) Tne Board of Directors, in its meeting held on 12.07.2022 have declared Final Dividend of Rs.8.44/- per equity share for the
Financial Year ended 31% March, 2022. The said propasal will result in a Cash Outflow of Rs, 25,966.05 approximately

5 LONG TERM BORROWINGS :-

Particulars ' 31/03/2022{%) 31/03/2021(F)

(a} SECURED :

Term Loans :
From Axis Bank - Term Loan A/t No. 50§14 | 16,000.00
{Repayable in 35 equated menthly instaiments of Rs, 4 44 Lacs each starling after
2 years from the date of first disbursement i.e. 08/02/2022 and last instalment of!

s 4 60 Lacs) (Interes! Rate: Repo Rate + 2 8% = 6.8%)

From Axis Bank - Term Loan Afc Na, 9624 1,242.73

{Repayable In 53 equated monthiy inslalments of Rs, 7.22 Lacs each starting from

31/07/2022 and last instalment of Rs. 7 34 Lacs) {Inlerest Rate; Repo Rate +

2.8% = 6.8%)

From Axis Bank - Term Loan A/c No. 7674 14.873.80 7.780 [JGE

{Repayable in 50 equated monthly installments of Rs. 494 Lacs each slarling

fram 30004/2021) (Interest Rate: Repo Rale + 4 20% . 4 00% + 4 20% = 8 20%)
From Axis Bank - Term Loan Afc Na. 8762 6,137.13 1,290.58
{(Repayatle in 53 eguated monthly installments of Rs. 1.85 Lacs each starting
' from 30/04/2021}) (Interest Rate: Repo Rate + 4.20% : 4.00% + 4.20% = 8.20%}
Car Loans:
' From HDFC Bank Limited - Jaguar Loant 1 { - 2,085.75
! {Repayable in equated monthly installments of Rs. 52967/- each starting from
! 07103720200 ( ROI 8.25% )
: )
; Total {a) 28,253.65 11,856.33
{ (b) UNSECURED :
! Fram Directars |
! - Keyur Shah 679 1.309.63
I -Twinkle Shah . 75.004
Total {b) 6.79 1,384.63
! TOTAL (a+h) 38,260.44 13,240.96

(The above figures indicates amounts net-off repayable within 12 months)

Secured Loans :

The banking facility of Term loan obtained from Axis Bank are secured against hypothecation of the assets for which they
were obtained as well as equitable mcn{t;;ageF on II'—actory Land & Building & also by the personal quarantee of the two
executive Directors of the company.

Unsecured Loans :
The amount taken as unsecured loans {rom Directors are usually payable on demand but the company reserves its right to
defer the payment of the same for a period exceeding 12 manths.



YASH HIGHVOLTAGE LTD.

Notes Forming Part of the Financial Statements for the pericd ended on 31st March, 2022

6 DEFERRED TAX LIABILITIES / ASSETS (Net} -

Particulars 31/03/2022(F) 31/03/2021(%)
Deferred Tax Liabilities
{ difference between accounting and tax depreciation )
Deferred Tax Assets 1,305.40 541 05.
{ abilities provided in books allowable for 1ax purpeses when paid ) '
Net Deferred Tax Liabilities f {Assets ) as at the year end {1,305.40} {541.05)
7 OTHER LONG TERM LIABILITIES :-
Particulars 31/03/2022{F) 31/03/2021(%)
TOTAL
\ f
8 LONG TERM PROVISIONS :-
| Particulars 31/03/2022(F) i  31/03/2021(F)
! Brovision for Employee Benefits (Gratuity) 276295 1,383 88
| TOTAL 2,762.95 1,383.68
9 SHORT TERM BORROWINGS :-
i Particulars 31103.‘2022(?)E 31/03/2021(%)
(a) | SECURED :
Working Capital Loans from Banks :
Cash Credit (Repayable on Demand) 4 f 30,039.585
Total (a) 30,039.55
Term Loans :
[ Current Maturities of Lang Term Debts 6,148.60 10,822 54
' ¢ Amounts repayable within 12 months )
Total (b) 6.148.60 10,822.94;
‘ {b) UNSECURED : { Payable Within One Year)
Total {c) - [
| TOTAL (a+b+c) 36.188.14 10,822, 94E

Working Capital Loans :

The Bank Facilites of Waorking Capital such as Cash Credit, Working Capital Demand Loan, Letters of Credit ana Bank
Guarantee are obtained from Axis Bank and are secured by hypothecation of Company's entire Stocks of Raw Matenals,
Semi-Finished and Finished Goods, Consumable Stores and Spares. Book Debts as well as by the personal guarantee of
the two executive directors of the Company as a Primary Security. Rale of tnterest therein is Repc Rate + 2.8% i.e 6.8%
Collateral Security to these limits is hypethecation of charge on entire movable Fixed Assets of the Company including Plant

& Machinery, Furniture and Fixlures etc !

der Mote 20 - Balances with Banks

The 'JF|’1 e against Cash Credit Account as at year Ending on 31.03.2021 was a debit balance and hence lhe same is



YASH HIGHVOLTAGE LTD.

Notes Forming Part of the Financial Statements for Ehe period enged [¢]

n J1st March, 2022

10 TRADE PAYABLES :- } ¥
Particulars . 31/03/2022(2) 31/03/2021(%)
{a) Sundry Creditors For Goods 13,759.07 65,983.26
{b) Sundry Creditors For Expenses 62 662.07 7.133.57
TOTAL 76,421.14 73,116.83

Sundry Creditors are as per books and have nol been corroboraled by circulation / confirmation of balances

Disclosures required under Micro, Small and Medium Enterprises Development Act, 2006

Trade Payables includes Rs. 7.976.69 (FY 8622.24) outstanding to Micro and Small Enterprises, The above information
has been compiied in respect of parlies 1o the extent they could be icentified as Micre and Small Enlerprises on the basis of
nformation avallable with the Company regarding the status of registration of such vendars unaer the said Act. as per the

intimation received from them on requests made by the Company

The Company deals with varicus Micro and Small Enterprises on mutually accepted terms and conditions Accordingly, no
interest is payable if the terms are adhdred td by the Company. Consequently, no interest has been paid or = due and no
provision for interest payable to such units 1s required or has been made under Micro, Small and Medium Enterprises

Development Act, 2006

11 OTHER CURRENT LIABILITIES :-
Particulars 31/03/2022(%) 31/03/2021(F)
(a) Deferred Ciscount on Forward Cantracts 46,27 I
(&) Others Payabies :
- Statutery Liabilities 8.748 62 7.335.33}
- Agvance Recewed from Customers 2.149.22 6,736 16§
- Surdry Creaitors for Capital Goods 304.79 601 20
- Unpaid Expenses 11,501 91 7.798 47;
- Retention Money 532.12 1.019.45
- Forward Contract Payable (Netj 181.54 358 96
TOTAL 23.,514.47 23,849.57/
12 SHORT TERM PROVISIONS :- ! i
' Particuiars 31/03/2022(%) 31/03/2021(F}
{a) Prowvision for Current Taxation 3745500 17,300 00
{(b) Provision for Employee Benefits (L eave Encashment) 761,30 608 18
(¢ Provision for Employee Benefits (Gratuity) 274 51 124 58
y (d) Provision for Employee Benefits (Bonus) 328.06 1,.088.91
. TOTAL 38,818.87 19,1 2206;
L




YASH HIGHVOLTAGE LTD.

Notes Forming Part of the Financial Statements for the period ended on 31st March, 2022
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Note : 13 PROPERTY, PLANT & EQUIPMENT :-

! Gross Block = Depreciation Net Block
Assets mw_mm“w.m %«”ﬂ“ﬂﬂﬂ Deductions mMWHMm EM_MM”_W JMWM”M <m_Mw= Deductions mm_mh_Me B As on As on
Dispe i 2022 103/
01/04/2021 .|  year Disposal | 41032022 | o1/08r2021 Rs. DBRoSST || Snoamozps | S10SRIZZ) SHOSC01
|
Tangible Assets
Computer 2,641.11 695.27 - 3,336.39 1,761.10 7898.60 = 2.559.70 776.69 880.M
Faclory Building 49 568 .65 16,712.12 - 66.280.75 18,720.13 2,989.66 = 21,709.99 44 570.79 30,848.52 |
Furniture & Fixtures 8.,065.30 3,255.48 - 11.320.78 4.758.05 1.086.03 = 5,854.08 5,466.70 3,307.25
Land Development 3.441.39 35,302.50 - 38,743,689 - - 5 3 38,743.89 3.441.39
Office Equipment 2.543.06 526.80 - 3.089.87 1,905.26 364.19 - 2,269.45 800.42 637.80
Plant, Machinery & Tools & Equipments 61.416.09 21,868.61 = 83.284.70 2817864 6,434 64 = 34613.28 48,671.42 33,237.44
Vehicle e 12,521.78 1,168.50 = - 13.690.28 7.057.07 1.764.47| = = 8.821.54 4,868.74 5.464.71
Sub Total = 1,40.197.39 79,529.29 - - 2.19.725.68 62,380.26 13.447.78] = - 75,828.04 1,43,888.64 77,817.13
2. Intangible assets )
Software 1.122.00 55.00 = 1.172.00 530.99 257.32 - 788.31 383.66 581,00
Technical Knowhow 5,817.00 - - 5.917.00 5,252.80 99.45 5,352.25 564,75 £64.20
Sub Total 7.039.00 50.00 - 7.089.00 5,783.78 356.77 - 6,140.57 - 848.43] 1,255.21
3. Capital Work in Progress
Factory Buillding CWIP §,170.38 - 7,285.38 885.00 - . - - 885.00 8,170.38
Plant & Machinery CWIP 6,682.51 - 5,631.02 1,051.50 3 = - - 1,051.50 £,682.51
Sub Total 14.852.89 - 12.916.40 1.536.50 = E = - 1,236.50 14,852.89
Total 1,62,089.28 79,579.29 12,916.40 2,28,75217 §B,164.05 13.804.55 - 81,968.60 1,46,783.57 23,825.23
As at 3ist March, 2621 (PY) 1.37,605.96 30,904.88 5.821.56 1,62,089.28 57,969,54 14,081.97 3,887.86 £8,164.05 83,825.23 79,036.03
1. The Cempanies Act, 2013 ("The Act") require Companies to compute the depreciation in accordance with the Schedule Companies Act In view of the said requirements of Schedule Il of the Act,

depreciation far the year has been provided based on the useful lives prescrbed under the Schedule 1l of the Act,

2. In case of extensionfrenovation to the Factory Building, where due to the said extension / sion/renovation is

considerad based on residual life of Building itself and depreciabion is calculaled accordingly.

znovation the remaining useful life of the Building 15 notl affecteg, the useful life of the saia ext
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Notes Forming Part of the Financial Statements for the period ended on 31st March, 2022

14 NON CURRENT INVESTMENTS :-

Farticulars 31/03/2022(2)] _ 31/0312021(%)
1 1
TOTAL = =
15 LONG TERM LOANS & ADVANCES :-
{Unsecured, Considered Good})
Particulars 31/03/12022(%), 31/03/2021 (%)}
TOTAL i
16 OTHER NON-CURRENT ASSETS :-
Particulars 34/03/2022(%) 31/03/2021(%)
Fixea Deposit against Bank Guarantee . | 1.009.17 95012
Margin Money Deposits 168.03 161.41
Securily Deposits 1.596.68 1,582 46
TOTAL 2.773.88 2,693.99
17 CURRENT INVESTMENTS :-
Particulars 31/0312022(F) 31!03{2021(?)j
i
TOTAL IS - -
18 INVENTORIES :-
Particulars 31/03/20227)1  31/03/12021(2))}
1
Raw Materials ! ] 53,854 51 44 832 3?§
Wark-in-Progress 18,681.18 18,816 98
Finished Goods 19,014 94 10,707 98
Stock-n-Transit ( Domestic and High-Seas ) 30,742 34 32 587 94
TOTAL 1,22,292.97 1,06,945.27
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Notes Forming Part of the Financial Statements for the period ended on 31st March, 2022

19 TRADE RECEIVABLES :-

L . S _S— o Do & S A

Particulars 31/03/2022(%) 31/03/2024 (%)
{a) Qutstanding for a period exceeding Six Months 884 93 1437 58
{by Others 93,645 87 * 66,132.77
TOTAL 94,530.80 67,577.36
Trade Receivables are as per books and have not been caroborated by circulation / confirmation of balances
[}
20 CASH AND CASH EQUIVALENTS :-
Particulars  31i03/2022(8) 31/03/2021(2)]
Balances with Banks
In Current Accounts 20,515.83 265 57
- In Margin Money Deposil Accounts { Maturity within 12 Months ) ="
- In Cash Credit Accounts - 14,442 57
- Fixed Deposits with Bank 34,337.77 317385
Cash in Hand 30.64 147 67
TOTAL 54,884.34 18,029.66
21 SHORT-TERM LOANS AND ADVANCES :-
{Unsecured, Considered Good)
Particulars 31/032022(%) 31/03/2021(2)}
Balance with Direct Tax Authorities ' t 30,596 25 14,044 78
Balance with Indirect Tax Authorities 94892 2,268 12|
Advance to Suppliers 4,684.13 2,27497|
, Advance to Employees 10616 126.32
TOTAL 36,335.46 18,717.19

Balance shown in GST Input and GST Output Ledgers under the head Loans & Advances / Current liabilities may not
necessanly reconcile with the GETR3B and GSTR1 returns filed by the company and credits appearing in GSTR2A as per
filings dore by suppliers of the company The same are subject to reconciliation and rectification, wherever necessary and
snall be finalized at the time of filing of Annual Return by the Company. The Current GST Input Credit / GST output
Liabilities are slated based on the books of accounts maintained by the Company. Financial Impact on account of such
reconcilialion ¢ rectification shall be quantified and accounted for only at the time of finatization of the GST Annual Return &
Heconciliation Statement i e, GSTR-S & 9C of the Company
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Notes Forming Part of the Financial Statements for the period ended on 31st March, 2022
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22 OTHER CURRENT ASSETS :-
Particulars 31/03/2022(%) 31/03/2021{F)
Prepaid Expenses 1,684.43 2,377 40
Deferred Premium on Forward Contracts - 497 90
‘I TOTAL 1,684.43 2,875.30
23 CONTINGENT LIABILITIES AND COMMITMENTS:-
Particulars 31/03/2022(%) 31/0312021(%F)
Contingent Liabilities
Claims against the Company not acknovdedged as debt
Guarantees
Other Maneys for which Company is contingently liable
- Sales Tax Demand for F.Y 2015-16 840.02 840.02
- C8T Demand for F Y 2015-16 & 2017-18 1,737 .53 1,830.18
Excise Demand far F.Y 2016-17, 2017418 4 1301 64 130164
Labour Court Case 31B.75 291 27
TOTAL - 4,197.93 4,283.10
Commitments
Estimated amounts of contracts remaning to be executed on capital account and
Uncalied liability on shares or investments partiy paid
Other Commitments
i TOTAL - - |
{ RS | i

24

25

I'he company has used the Berrovangs from Banks and/ or Financial institutions for the purpose for which ihey were taken

as at the Balance Sheet date,

In lhe opinion of the Board, all assets which are considerec good (other than Property, Plant & Equipment and Non- Current
Investments) are expecled to realise at least the amount at which they are staled, if realised in the ordinary course of
pusiness Further in the opinion of the Board, provision for all known liabilities has been adequately made in the accounts
ard as per management experience and estimates, no additional provisions are required
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26 AGEING OF TRADE PAYABLES OUE :-

s o st ek Sl B it B A o . St a0

Particulars Qutstanding for following periods from due date of payment Total (¥)
= T¥r| 1-2VYis 2-3%rs =23¥rs
{a} MSME \ ¢ T.976469 - - 7.976 69
P.Y: 6,117 .64 - 6,117 .64
(b} Cthers 68.444.45 - - - 68,444 45
.Y, 66,999.19 - - - 66,999.19

{c) Disputed MSME - - ~
Py E .

{d) Disputea Others = L . .

Py
TOTAL 76,421.14 : - . - i - 76,421.14
Pyl 73,116.82 - - . - 73,116.82
27 AGEING OF TRADE RECEIVABLES DUE :-
Particulars Quistanading for following periods from due date of payment Total {¥)
< G WMonths < 1¥r 1-2 Yrs 2-3¥rs | >3 Yrs
{a) Undisputed
Considered Good 93.645.8% f 15412 55.94 . - 83,859.02
Y 66,139.77 35949 41 - 16.52 160.81 66,716 .52
Cansidered Doubtful - - 95 04 - - G5 04
BY . - . - = -
icj Disputed
Considered Good - - - 575.84 - 57584
P - - 575.84 - 285.00 860.84
)
Considereg Doubtful - g
Ex Z - vl
TOTAL 53,645.87 5402 154.98 575,84 - 94,530.80
P.Y. 66,139.77 399.41 575.84 16.52 44581 87,577.36
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29 REVENUE FROM OPERATIONS :-
: Particulars | 31/03/2022(%)( 31/0312021(F)]
I 1 | 1
(a) Sale of Products -
! Domesuc Sales 6,31,532.49 360,206 16
- Direct Export Sales 18 583 87 13.651.81
] i
Total Sale of Products 6,50,116.36 3,73,.858.07!
(bl Sale of Services i
iy Other Revenues ]
TOTAL 6,560,116.36 _3,73,858.07
] f
30 OTHER INCOME :-
{  Parlicuiars 31/03/2022(%); 31{03/2024{¥)
f
, Interast Ingome 1.291.58 328.69
| Duty Drawpack 276.96 263.64|
i Other 'ncome 56.65 27 44
: insurance Claim Received 221.40 208.80
i Notice Pay Recavery 110.00 -
i Frior Period Income 27.19 87 99
| Discount 11.80 -
i MEIS License Income 177.42 401 97
! Profit on Sale of Mutual Fund - 21591
: Profil on Sale of Assets - 148.09
H Foreign Exchange Fluctuation 1,469 97 1.020.81
Ciscount on Fonward Contracts 57.96: i
g TOTAL 3,700.92 2,733.32
=, - : :
31 CDST OF MATERIALS CONSUMED :-
Particuiars ; 31/03/2022(F}! 31/03/202113)
T 1
Cpening Steck of Raw Materials 43 833.43[ 48,693 65
Add - Domestic Purchases 1,37,82817 652,259 84
Add | import Purchases {incl. duty) 28227891 16484060
443 740.51 27579419
Less : Clesing Stocx of Raw Matenals 52.003.50 4383343
Less : Closing Stock in Transit { Domestic and High-seas ) 30,742 34 32 BE7 .84
Raw Materials Consumed 3,60,994.67 1,99,372.82
Opening Stock of Packing Materials 496 §7 780.71
Add - Purchases 2292387 6,670 44
2342074 7.451.14]
Less  Ciosing Stock of Packing Materials 1,.197.95 496 871
Packing Materials Consumed 22,222.78! 6,954.27
i
| Opening Stock of Consumables 1 ' 502.07 906 92
add - Purchases 2,255.36) 1,480 42
| 2,757.43 2,395 24
i Less  Closing Stock of Consumables 653.06 502.07
' Consumable Materials Consumed 2,104.37 1,893.27!
TOTAL 3,85,321.82 2,08.220.36
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] { i
. Material Consumption 31at March, 2022 2 31st March, 2021
i Amount 2 % Amount ¥ | %
' Imported (incl Customs Duty) 2822 78,810 68.07 1,64 ,840.649 18 s
i Indigencus 12,3042 8910 31.93 43,379 68 20.83
Total 38.53.21,820 100.00 | 2.08.220.36 100.00
32 CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS :-
Particulars i 31/03/2022(%) 31/02/2021(%)
' Opening Stocks |
] Finighed Goods 10.707.88 B8.176.20
Nork-in-Progress 18,816.68 24,392 94
29.524.08 32.569.14
Closing Stocks i ‘
Finished Goods 19,014.94 10,707 .98
Work-in-Progress 18,6681.18 18,816.98}
37,696.12/ 29,524 .95
TOTAL {8,171.186) 3,044.18
33 EMPLOYEE BEMNEFIT EXPENSES :-
! Particulars 31/0312022(%) 31/03/2021(%)
| Wages 10,024 40 8.237.27
E Salaries and Allowances 30,720.96 2043841
Frowdent Fund, £ESI1C Contributions and Other Funds 2,089.88 1.666.32
idirectors' Salary & Other Perguisiles 9.424.29 9,653 231
Baonus 10.21 1,360.21
Cx-Gracia Bonus 227.73 161.27
! Gratuity 1,729.25 689.22
: Leave Encashment 328.02 830.20
Staff \Welfare, Staff Insurance and Training gxps ¢ 1,828 52 1,742.68
Stipend Expense 135.32 -
TOTAL 56,518.57 44,809.50
34 FINANCE COSTS :-
Particulars 31/03/2022(%)! 31/03/2021{2)
i Interest on Term Loan (Net) 1.106.82 1.653.22
: Interest on Working Capital Limits 1,469.96 548,59
] Bank Charges, Other Borrowing Costs 2,385.59 91505
Bl Discounting Charges 2.448.31 1,268 53!
interest on Cthers 14194 TExad
Personal Guarantee Commission 2.80957 1.B58 65
TOTAL 10,362.20] 6,119.71
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35 OTHER EXPENSES :-
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i Particulars 31/03/2022(F) 31/03/2021({%}
i {a] Manvufacturing \ Direct Expenses
Repairs & Maintenance ( Flanl & Machinery & Factory } 2457 89 76.89
i Testing Charges i ' 42859 1,928 45
i Power Charges 242951 2.081.42;
Freight and Clearing Charges 16.008.06| 6.036.54¢
Factory Security Expenses 1839.18] 1.500.611
Factory Water Charges 330.?4; 218.98
Total {a) 27,151.28; 11,822.99
(b} Administrative & Other Expenses i
Audit Fees 300.00 200 00!
Computer Expense 447 .01 39153
Contractual Deduction ! Sundry Balances Written Off (Net) 2,524,588 B73.02
Donation 12.70 96 .00
Electricity Expense 48.62 TG EG
Gargening Expense 145.98 587 .07
Insurance Premium 2,875.41 1.110.24;
Legal, Professional, Consultancy, License & Filing Fees 8,964 .90 5,968 61 i
Membership Fees 394 83; 186 141
Miscellaneous Expenses 50.32 38.57|
Pricr Period Expense 156.22 = i
Office Expenses 1.281.60 997.93;
Postage Expense 66 84 58.95
Printing & Stationery Expense ! i 402 32 22583
Rent [Rates & Taxes Expense 1,649.20 2117.85
! Repairs & Maintanance (Others) 544 22 1,584.17
i Security Expenze 461.80 29018
i Telephone & Communication Expense 35587 198.65
} Traveling & Conveyance Expanse 2,632 42 3,499.83
Vehicle Expense 2,013.18 1.802.96
g Wehicle Hiring Expense 2.103.95 1.061.86
i Assets Written Off - 258.23;
i Recruitment Expense 177.82 160 .48
] CSR Expense 791 69
Total (b) 28,301.36 22,584.79
{c} $Selling & Distribution Expenses
Freight outwara 4,144 40 242079
Advertisement Expense 493.96 453.43]
Exhibiton Expense 1.231.58 =
Sales Commission 91520 1.708.51
Sales Promolion & Selling Expense 413129 02617
Travelling Expense - Sales 4.206.87 -
Other Selling Expenses 1 i 288.097 5.52
Professional Fees - Marketing 1,871.25} 287917
Total (c) 17,284.52| 9.493.58
TOTAL {a+b+c) 72,737.15 43,801.36
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36 CORPORATE SOCIAL RESPONSIBILITY :-
{a) Particulars . 31/03/2022 (%) 3110372021 (7)
i} Gross Amount Required to be spent by the Company during the year 786.00 N A
{ as per {ne provisions of Sec 135 of the Companies Act, 2013 read with rules therean)
1
() Amount of Expenditure lnourred 791.59 N A
(i} Shartfall, i any, at the end of the year - N A
(v Total of Pravious Years Snortfall - N.A
{vi Reason for Shortfal A MA
(vi Details of Related Party Transactions in CSR N A
i {wn) Provision Made for CSR ang Movements therein N A
(b} Naturc of CSR Activities
The Company has spenl a sum of R 786 (P YY NIL} through expenditure incurred for construction activities in schocls, contribution
for acquisibon of machinery 0 hospital & contributions made to registered Trusts inter-alia involved 10 activities specified in
Schedule VIl of the Companies Act, 2013
37 C.. F. VALUE OF IMPORTS :-
i Particulars 31/03/2022(%) 31/03/2021(%F)
Faw Matenals 26227891 1,64 840 59
2,62,278.91 1.64.840.69
38 EXPENDITURE IN FOREIGN CURRENCY :-
| Farticulars  31/03{2022(%) 31/03/2021(%)
Consuliancy 1,111.56 58264
Commission 390.27 594 .64
T & Online Meeting Expense i 10,37
Exnutrtion Expense 99358 g i
JI 1 ! Total 2495411 1,287.65
39 EARNINGS IN FOREIGN CURRENCY :-
Particulars 31/03/2022(%) 31/03/2021(%)
FOR Value of Exports 1861507 12,482 68
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In other Capacity 75.00 25.00

Total 300.00 200.00

40 PARTICULARS OF UNHEDGED FOREIGN CURRENCY EXPOSURE :-
| Particulars . 31/03/2022(¥) 31/03/2021(%)
Sundry Debtors 710.54 . 1.272:89)
Sundry Creditors 356,789.08 4,448 52
Advances for Impart of Goods 1.014.43 392,02
Total 37,514.03 6,113.23
] f
41 DIRECTORS' REMUMERATION :-
Directors’ Remuneralion including Incentives and Bonus of Rs 8,438 17 (PY Rs. 8,426.40) paid during the year is as per the
oravisions of Section 197 read with Part 11 of Schedule V of the Companies Act, 2013 upon duly obtaining the requisite approvals
manaated tharen Addiionaly perquisite of Rs 137186 (P Y Rs 1,226 83) 15 granted tc the Directors bul they are not considerag
eligible for Gratuty and Leave Encashment or for contributions to PF
42 DERIVATIVE INSTRUMENTS:-
Particulars | 31/03/2022(%) 31/03/2021(%)
Cutstanding Farward Contracts
{Hecge against Imparts)
L CHF 168 00 476 BG
- EUROC - G875
Usn 38 74 63 69
Total | 226.74 609.32
43 AUDITORS' REMUNERATION :-
i ¢
£ Panticulars S LI W TS e o 31/0312022(%) 31/03/2021(%)
As Statulory Auditors 200.00 135.00
As Tax Auditors 25.00 40.00
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44 POST EMPLOYMENT BENEFITS :-

Previdend Fund and ESI dues paid dunng the year oging defined contnbutions have been charged to the Profit and iLoss Account

The Companys oclicy of Leave Encashment 1s a short-term compensation plan as it pays off the employees agamst thar
accumulated leave on a yearly basis. Accordindly, ardount-of Rs. 328 02 (P Y Rs 830 90) towards Leave Encashment during the
yaar has been debited to PEL account and total of Rs 761 30 (P.Y. Rs, 608 18) is appearing as laoility in the financial statements,

The Company nas defined benefit Gratuity plan The Company has availed the services of actunal valuation for creating a provision
towards Gratuity and accordingly the amount towards Gratuity 1s provided for as per the actuanal valution report. During the year
the company has created a plan asset by making contribution towards Gratuity Fund maintained with Life Insurance Corporation of
Ingia to the wne of Rs 107237 (PY Rs 977.37) which has been shown as a deduction form the Present Value of Gratulty
Ouligatans as per the Actuanal Valuation Repont

GRATUITY

Change in Present Value of Defined Benefit Obligation 31/03/2022(%) ' 31/03/2021(%)
rPresen!. Value of Obligations as at the beginning of the Year 2,486 03 1,889 58
Interest Cost 180 24 132,27
L o L S DA R R £55.15 T
Benefits Paid (10545 (92.76)
Ol‘hgatlons ansing ‘bacause of previous years accounted as prior penod expenditure Nif Nl
Acluzgnal (gains) [ losses an obligation 883 86| 3347
Present Value of Obligations as at the end ofithe Year 4,109.83] 2,486.03
Change in Fair Value of Plan Assets B -

Fair Value of Plan Assets as at the beginning of the Year 977 37 - N
Expected Return on Plan Assets NIl Ml
Contributions il o500 977 37
Benehts Paid Nil i Nil
h-::zuaf-al (Gzins] | losses on Plan Assels Nil NIl
||£air Value of Plan Assets as at the end of the Year 1.072.37 977.37
Defined Benefit Obligation as recognized in Balance Sheet

Presertt Value of Obligations as at the Year end ) R i S 410985 248600
Unrecegnised Past Service Cost — B Nil B _N_;J
Fair Value of Plan Assets as at the Year end 1,072 37 §77 371
Net (Asset) f Liability recognized in Balance Sheet 3,037.46 1,508.66
Net Gratuity Expenditure Recognized in P&L Account ]

Current Service Cost 66515 488 .48
Interest Cost 180 24) 13227
Expected Return an Plan Assets I8 o wagp NIl Nl
||Net Actuanal {(Gainl / Loss Recegnized in the Year i 883 BGH ag4v
UWExpcnse Recognized in Statement of Profit and Loss 1,729.26| 689.22
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45 RELATED PARTY TRANSACTIONS :-

The Company has identified all the related parties having tranzacticns during the year in ing with Accounting Standarg 18, Details
of the same are as under

{a) Details of Related Parties

KMP:
Mr. Keyur Shah - Managing Director
Mrs. Twirkle Shah - Director

Directors:
Mr. Oliver Haerdi

Enterprise over which KMP's and /or their relatives exercise significant influence
Incredible Garden Art

Green Electricals Pvt Ltd

Increcible Landscapes Pvt Ltd

Enterprises having Substaintial interest in the Company
MGG Maoser Glaser AG

Phffiner Intemational AG

Enterprises under Common Control as the Company
Pfiffner Instrument Transformers Private Ltd

{b) Transacations with Related Parties

Nature of Related Party ] Mature of Transaction 31/03/2022(%) 31/03(2024{1)
KMP :
Directors Remuneration & Perguisites 980573 8,653 23
Unsecured Loan (Net) 1,377 B4 1,133 83
Remt 1,200.00 1,200 00
Personal Guarantee Commission 2.60857 1,658 B8

Directors :

|

Enterprise over which KMP's f Relatives i

ekercise significant influence Purchases 268.36 424 11
Fixed Assels {incl CWIP) 373.46 L a9
Repairs and Maintenance 4190 4.55
{Gerden Expanse - 312 98

Enterprises having Su bstaint.i‘eﬁ-l-ﬁ{aé.s.i_i'r‘f

the Company Purchases 20254293 1,23,740 81
Sales 1 448 18}

Enterprises under Common Control as S R T N e

the Company Purchases - 759.10%
Testing & Jobwaork 4,694 26 2,076.86
Reimbursement of Expenses 4196 -

(c) Balance with related parties

Name of Related Party Nature of Transaction 31/03/2022(%) 31/03/2021(¥)

KMP : Unsecured Loan 6.79 1,384.63

Enterprise over which KMP's / Relatives | -'-”v"‘ﬂl

exercise significant influence EP[ rchases 164 57 857/

Enterprises havmg Substaintial Interest in =

the Company Purchases 42 52551 39,586 04

Enterprises under Common Control as !

the Company Testing & Jobwork + 84422
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46 BORROWING COSTS

Ine Borrowing Cosls caplalizes dunng the year worked oul fo be Rs. 42057 (P.Y Rs 256 18] being interest on Term Loan
Capitalzed to Planl & Machinery, Building and Capital Work in Progress relating to Plant & Machinery

47 DISCLOSURE ON LEASES :-

Tne Compsny has taken cerlain premises ! vehicles under operating lease or leave and license agreement The lease terms in
respect of such premises s on Dasis on individual agreement with respective owners

Particulars 31/03/2022(%) | 31/0312021(%) ;
Lease Payments recogrized in the Statement of Prefit and Loss 1 ZDD.DOE ‘J.ZGC.‘JGE
i |
48 EARNINGS PER SHARE :-
In hine with Accountng Standard 20 the BEarmings Per Share details are given below -
i Particulars . 31/03/2022(F) 31/0312021(%)
L] I I
| Frofit After Taxation Rs 85 553 45 38,992 24
! Weighted Average Number of Equity Shares Nos 30,75 8848 30,75,868
i Nominal Value of Shares Hs 10 10
! Earnings Per Share Rs 28 14 1268

49 IMPAIRMENT OF ASSETS
As a tool to measure to the value of fixed assets, the Company has considered the technical Valuation carried out by expert In

terms of the same and further in absence of any indications, external or internal, as to any probatle imparment of assets, no
provision has been made for same dunng year under report

50 CRYPTO CURRENCY / VIRTUAL CURRENCY :-
The Company has not traded or invested in Crypto Currency or Virtual Currency during the Financial Year

51 UNDISCLOSED INCOME :-

Tnere are no transactions whicn are not recorded in books and have been surrendered or disciosed as income during the year in
income Tax Assessments
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YASH HIGHVOLTAGE LTD.

Motes Forming Pa

rt of the Financial Statements for the period ended on 31st March, 2022
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53 IMPACT CF COVID - 19 :-

The Covid-19 has been a global pardermic since March 2020 and Ingia has been affect 100 The Central and State Government
has taken vanous intdatves o mitigate the risks including precautionary lockdowns and propaganca and assistances in safely
measures. The First Wave in 2020 caused disrupton due to impact of lockaowns While the second wave that hit in the first part of
the FY 202122 was quite severs in terms of health crisis, the businesses did net nave any major iImpact as the lockdowns and
contrals were less severe With the strong vaccination drive in placs, the Third Wave In later part of FY 2021-22 gid not have any
impact at ail

The Company nas been successful 1n nding out the pandemic crisis successfully and ye! managed to achieve significant growth
There were ng significant impacts due to the pandemic on the carrying amounts of assets. The Company continues to have rohbus
finzncial cantrels o mitigate the business nisks and at the same tme continues o deploy measures to mitigate the health nsks

Going toraard alsc the Company (s bulhsh 2bout the future cutlook and continues to stay committed to increasing business The
Company foresees no impact on the demand since the pnmary segment to which we supply being power projects are not expecteg
o peimpactec in fact the Company expects to further improve its topline in the year o come

\ ! ,
However, given the uncerainty assocatad with the nature and duration of the pandemic, the impact may be different from that
ashimated as at the date of approval of these financial statements. But the Company bellieves that it will be, able to continue o
manage the siluation withaut impasting the business substantially

54 Trhe vanous amounts disclosed in Notes to Finarcial Statements are rounded off to nearest thousands

55

"he figures disclosec in Motes to Financial Statements are rounded off to nearest thousancs. The figures in respect of previous
year have been regrouped / recast wherever necessary ta confirm the current year classification

For Naresh & Co , For & on behalf of the Board
Chartered Accoun RN.,2106928W) For Yash Highvoltage Limitgo-

% }hgaaﬂ/ Twinkle Shah

Partne’ Managing Director Director
Mem. No. 107606 DIN: 01064180 DIN: 03575362
Plage “adodara Place Vadodara

Date July 19, 2022 \ | ) Date  July 19, 2022



YASH HIGHVOLTAGE LTD.
rjotes Forming Eart oj the Financial Statements for the year ended 315t March, 2022

28. Additional Regulatory Information :

(i)

There are no immovable properties (other than properties where the Company is a lessee

and the lease agreements are duly executed in favour of the lessee) whose title deeds
are not held in the name of the Company

(i) The Company has no: revalued its Property, Plant and Equipment

(i) The Company has not granted any Locans or Advances in the nature of loans to
Promoters, Directors, KMPs and Related Parties either severally or jointly with other

PErsSons.

(a) CWIP ageing schedule

The capital work-in-progress ageing schedule for the year ended on March 31, 2022 &
March 31, 2021 (P.Y.) is as follows:

Amount in CWIP for a period of Total
' )
Cwip Less than 1 1-2 years | 2-3 years gﬂggzl’rtgan
year (3) ®) ®) @
Projects in progress 1,936.50 - - - 1,936.50
(P.Y) (14,852.89) (14,852.89)

Projects temporarily
suspended

(b) As on the date of the balance sheet, there are no capital work-in-progress projects
whose completion is overdue or has exceeded the cost, based on approved plan

the year.

(v) The Company did not have and Intangible Assets under Development as at the end of

(vi) No proceedings have been initiated or are pending against the Company for holding any

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
the Rules made thereunder




(vii) The Company has been sanctioned Working Capital Limits of ¥ 66,000 which are inter-
alia against security of current assets. The Company has filed the Statements of Current
Assets on quarterly basis.

On comparing the amounts appearing in the Statements filed at the end of each Quarter
as against those appearing in the books there were some differences in the amounts
shown as Inventory / Trade Receivables. A summary of the differences and reconciliation
thereof is as under :

— — S e

| | :
| D — i n As provided = As per Books

| to Bank (%) } (2) | Difference (%)

Book Debts 30/06/2021  81,470.65 81,617.44 (146.79)

| | 30/09/2021 |  91,606.90 84,783.04 6,823.85

3112/2021 | 74,317.48 75,394.90 (1,077.41)

| | 31/03/2022 | 99,390.47 94,530.80 4,859.67
Inventory | 31/03/2022 | 9164229 91,550.63 | 91.66

As such the Company, being a private company, is not required to prepare guarterly
financial statements. The quarterly statements are submitted based on unaudited data as
at each quarter end. As against the same, the amounts appearing in the above table as
per books are the final audited numbers. As such, the only major discrepancies are in the
Book Debts for Quarter ended September, 2021 and March, 2022. In the quarter ended
September, 2021, there were certain receipts which could not be identified against any
particular party initially and hence were shown as advance instead of reducing from debtor
which was subsequently rectified. In the quarter ended March, 2022, effect of late delivery
charges deducted by certain customers was pending to be given at time of submission to
bank which was subsequently given at the time of audit. As such, the discrepancies did
not have effect on the amounts drawn against the sanctioned limits.

(viii) The Company has never been declared as a Wilful Defaulter by any bank or financial
institution or other lender.
(ix) The Company has not entered into any transactions with Struck-off Companies.

(x) There are no charges or satisfaction yet to be registered with Registfar of Companies
beyond the statutory period or otherwise.

(xi) The Company has not made any downstream investments in any other Companies.

(xii) There was no Scheme of Arrangements during the year



(xiii) The Company has not advanced or loaned or invested funds (either borrowed funds or
share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (intermediaries) with the understanding (whether recorded in

writing or otherwise) that the intermediary shall directly or indirectly lend or invest in other
person or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries

(xiv)The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (funding party) with the understanding (whether recorded in writing or
otherwise) that the company shall directly or indirectly lend or invest in other person or
entities identified in any manner whatsoever by or on behalf of the funding party (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(xv) The Company has paid ¥ 3,006.30 (P.Y. ¥ 2,144.31) as dividend to non-resident
shareholder.



